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. SBIIBP BK MOLSBK>K@B AB IqNR]BﬂBRﬁH?OV OBJ>FKP ?>PBA LK: IFKRU
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BOP I> CEFK G>KSFBO LK J > @&QI@&Qq BK ?Q0OCP BQ I >F M>GQ@JITBROZE @? M>P AB P> Q>FIIB 0BD>OABO PBI

NR RK AqQ>FII>KQ IL@>I >||>|BQQQ§@BR >SB@ P>J?> >FKPF GBUVSRRI,3!F 17& . IBP @EFCCOBP KB IRF OBKA M>F
SLFO RKB IFSO>FPLK AB ,3! F 17RFIIBIBKQ JB @LKKB@QBO >R’Oq|BB>%L JFKDPQLK &VMBO6 JI\/BI@&;PBRIBJBKQ MIRP I>0DB MOI
JFKF .l ,3'F 1HVI>HB >SB@ RK AFP&QngIq@E>ODBO K FIMLOQB NRBIBFJ>B8 ) : NRB IBP ABPPLRP AB SBOOBP NRB
AB ] (BK>FALK@ O>MFABJBKQF@R‘U ALKQ GB MLROO>FP >SLFG) 7BRLFK W HRRKD #4- >PF@ PRO JLK ?ROB>R BQ P> E>RQBRO
J>KAq RK >SB@ %L AB O+ "0 : RKB J>@EFKB SFOQRBIIB LR ML%DJA@@Q : MLRO IB JLApIB 17& BQ MLRO
RK AFPNRB AB %L BQ G >F >Q@B|le|:1>1 ?F?IFLQEpNRB AB @LK@BMQFQ&JB O@E*FKRU ?FQ 17) K BPQ M>P PF BK@LJ?0O>KQB |
JLFQFq M>QFBJJBKQ NR FI PLFQiIFSOq ">KP : .BOPLKKBIIBJBKQ PF GB SLRI>FP
@BQ >OQF@IB GB S>FP Aq@OFOB MKQIBN )Y EFGEKPQ>IIg TBPLJBS&\(BQ9\C BF6D : NRBINRB @ELPB AB CFK >SB@ R
| RQFIFPB JBP OqCIBUFLKP BQ |>‘V@1ﬂé|\/|MQROJLK’?ROB>R "BRUq@O>IK|HBO .LOQ31 &3 OBIF>KQ QROB 4#1 GB MOBKAO>FP IB 17)
?FIFQq AB 1HVI>HB >SB@ *FKRU PLKQ ?O>K@EqP ABPPRP >@QRBHBI}EHEBCBQQ PLROFP : SLRIBW CFUBO I> JLKQROB PRO

: FI CLROKFQ RKB ?LR@IB .RIPB RAFERNRB+V LLH 2L : @ELPB A >RQOB PLRP RK ?ROB>|

"L q@LRQBO JBP CF@EFBOP >RAF1:|>DQB>(RAFL31 MLRO B PLK PRO.GRBKBQ@ GB MBKPB NRB IBP Al
. JBP E>RQP M>OIBROP AB .! § : SFBKAOLKQ !B K BPQ M>P MLRO .

(>F @LIJ>KAQ 1B MIRP DO>KA JL . (>F @ELFPF O@E*FKRU @>OGB>MB:BEIPBNRB 1> JLKQROB KB |

ApIB | @>RPB AR AFPNRB ] @>0(8 4 OBKAP @LIMQB NRB @BO@EEPBO 0BMLPFQLOV BQ @ BRBO>RFR>P >R DO>KA JLApIB G
AGG! NRBINRBP AFPNRBP AB OHERKR@E: SLRP MBKPBKQ MOL?>ABIBRRQFLK AB MOGAFIB@QFLK RBMRBFBKM®RNRB 0> KB PBO>FQ M
>R @>P Lv G >RO>EP ?BPLEK AB RITE/GEHNR FI MBRQ SO>FJBKQ PFBRBRERKYBP 'BMBKA>KQ 3?RUQPOBRAO>FQ IBP MBQFQP q@
M>@B MIRP Q>OA *B ?RQ BPQ A%BK ECiEGMIMLKPB BPQ >R JLFKPQIERIB >RQOB AFPQOF?RQFLK | ABSTFQEMBOOFpOB

RK 1 e OLRGLROP >lIRJq g 'l Eq?BOPBR”KQ LRF (BKPRFP IB MOBUFBQBROFO I> JrJB BUMqOFBK@B .BRQ

RK " 1 MLRO JLK OgPB>R FKQBO%OE!D GB J >QQBKA>FP SO>FJBKQOBBSEF®@ RK QLRQ MBQFQ MBR MR @BRU NRF P FKNRFpQBKC

PBOSBRO AB 7LLO .6# MLRO AqJ%B BO J> IFPQB A RP>DBP *B: PBRIPQMRFPNRB O@E BPQ BK JMEKMQIq@O>K AB AgJ>00>DB
ABP '1- M>O IB OgPB>R BQ FI S5 7 BR@&geBlBPQAB I>K@BO %,-+#JF@BOGLRO @LKQFKRB - SBKQFI>QBROP QLROKBKQ | MIBF
> @@RBFIIFO .%'.6 BQ M>@EB LA P ?RDP PRO IB MFILQB ‘KQBI MLRO - LRO JLF @B K BPQ M>P MIRP ?
ABO ASKP JLK QO>S>F| AB AqSBlLﬁl@@B@ DO>MEFNRB AB 1HVI>HBN EW» %3) . NR RK AFPNRB Jg@>KFNRB ] F
FI Eq?BODB J>FKOBK>KQ >RPPFLTHPHEAIP>@QFSBO | >@@qIq0>QFLK J>Qq © JBKQ Lv IB PVPQpJB AgJ>00B IBP

MBOQLFOBP %FQ NRB GB MBRU ,Qfﬁllﬁ\lR*Bﬁzé’Q@'-KK>FPP>KQ 1> @udi3>18I8KQ @BQ >MM>OBF! OBBEGHROP O>IBKQFPPBKQ BQ M
JBQQOB | GLRO | M>0QFO AB JBERYHEHRU"IBP ?RDP SLKQ MQe2i¢i8) R | @B | NRLF GB J >QQERR: KB BPO PRO JLK 7ROB>R
>MM>OBFIP +>FP @B K BPQ M>P BlIEyQPEHOLOOFDAP FK@BPPIERFERR @FBRU O>MFAB BQ >98éf\ﬁmﬁe\lﬁﬁ 3! +LK AFPNRE

RK AFPNRB BUQBOKB 31 +V LLHMER . P>KQ DO>MEFNRBJBKQ MLRO CIESK § JZFKQBK>KQ A78 ILF
2L Lv GB D>OAB JBP CF@EFBOP IBP MIRP ' @B NRB GB SBRU AR JLFKP |L®F9?\F’F5é' BMIRP ?0RV>KQ AR ?ROB:
DOLP *LOPNRB G >F BR IB ,3! G >F | >F MFILQBP J>O0@EBKQ (B KB M>0IBOSBABAF BPQ C>@FIBIJBKQ @LF
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*B ,3! BPQ IFSG>F DO>KAF >SB@ @BP >A>MQBRORKPPKPQPIB RQFIFP>?IB. JFKBRBRU

>SB@ RKB MOFPB FKQBOK>QFLKWBOI@BPBK >SLFO MIBFK QLRQ >RRIRIBDq | M>PPBO | TBPLJB5+ .RFPP>KQ 0>MFAB

AFOB RKB CF@EB A >IFJBKQ>QFLK NRF AB
SO>FQJ>0O@EBO M>0OQLRQA>KP IB HKGHK IB ABPFDK

. MRFPNRB %,-+# qQ>FQ IBKQ |
( >RO>FP ABRBGOBQP FKQQDOgP !B K BPQIH>BDERORKFSBOPBI

@BBPB BQ IgDBO

. >SLFO I> MOFPB MLRO IB QO>KRIIRPRILIB @>0 G >FJB >RPPF TBPL
PPBW AB @LIMIFJBKQP *> MIRBISE® MIRQUQ NRB ABOOFpOB JBAFNREP @BI> OBPQB QLRGEREP>X ?D
ABP DBKP PLKQ MBRQ rQOB FKQqBBPRGRMBRQ @LIJMQB AB | >DBHBRIBOBPQO>KQ #Q @B@F PROOABRBM20ER!
IBP AqC>RQP (B KB QOLRSB M>FEKBBOEBRO BQ ABP MLPPF?FIFQGEBABBCRUBS>FP M>P BR AB MQIPHSIELK AB I> MOFPB A >IFJBKQ>
@ELFU ABP MLOQP PRO IB ,3! PLEBLKXRGB KB PRFP M>P PwO NRBR® PtRBOPFLK >KQqOFBROB #HKKIFRRI>VMLOQ MLRO @BOQ>
: +rJB PF BK QEQLOFB GB MBRU

S>FP J>FP GB MBKPB NRB P>KPNKPRRBB
@LKNRB ER? SLRP MLROOBW:>SLFO ABP

. OBSBKFO >R KLV>R MOg@qABKQ #4 @LK@IRPFLK GB PRFP SO>F

PLR@FP LR PFIMIBJBKQ K >SLFO MIBRABBKFBO MLFKQ KgD>QFC RIRIR@ERM A >RQOBP JFPBP | GLRBX@Q\&- 3! *BP MOL?IpJBP AB
MLOQP AFPMLKF?IBP MLRO SLP @BP>>OBRBO PRO @BQQB @LKCFDRBSRBKK G-BRIRK @>R@EBJ>0 AB-088BBLKR OBDOBQQ>?IBP  J>|
AFQ GB MOqCpOB QLRGLROP 33UFP ST FEIBRQ RKB >QQ>NRB @LKQPBBKMM@BP .LRO RK MLPPFMB@REKQ M>P JBP LMgO>QFLKP N

NRB GB MBRU MI>@BO MIRP MOGBRABRERIJB

MLRO BK C>@FIFQBO | RP>DB BQBR KMBIPQR® (B P>FP NRB IBP MOL@BPPBROP

M>P PF @EBOP NRB 0> 2LRQBCLARISHB/PLKQ KLRSB>RU BQ NF
RK MLOQ NRB G >RO>FP SLRIR >SIHRO@R GGIRP KB MLRSBW SLRP
.31 RK @LKKB@QBRO 31 2VMB ! 2ERBB NRB QLRQ J>O@EB M>0C
ABO?LIQ 1BILK I> ORJBRO IB JUBMBAFQ >@QFSBO | >@@qlqO:
1HRII I>KVLK >SB@ RK @LOB F : ABFRMFQ@QBP MFILQBP C>FQ MI:
BK >SLFO RK 40>F LR C>RU >QRBKARKP >@QRBIIBIBKQ .>F
AB SLFO +>FP >SB@ | >OOFSqBMFH@B>6KB>FP IB KLV>R IRF JrJi
AB QVMB ! >SB@ ABP ER?P 31 BBmRR/q QOLFP JqQELABP A >@(
>|FJIBKQ>QFLK FKQqDOgB @ BPQ@QRICHBBKQBP PK> RU> BQ D
qQLKK>KQ 1ROQLRQ MLRO RK >MNMRPBF| KBRBAGP>@QFSBO IB "0
SLRP MLRSBW QB@EKFNRBJBKQDSEBRBR *R ( >F JrJB BPP>V(q AB
ALP A RK g@0>K BQ>SB@ RK QVNERIBKORR@QFSBO IB "0' OFBK K
MLRSBW I>ODBJBKQ OgARFOB IB A5RQOBGM.IR IB MOL?IpJB "qP>{
A>KP IBP @m?IBP L 1>@@qlqO>QFLK " > OBQ>0A(
. Q>DB J>FP FI BPQ NR>KA JrJB P}

(B PRFP PwO NRB @BOQ>FKBP #BOEPBKKEFQ AB JrJB >SB@ QLR
>RO>FBKQ MOqCqOq SLFO NRBINRBFR@ER RBRBIIBP AB AqJ>00>DE

R BKKQ»WB MR?IFBO @BQ >OQF
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>-QRFO@ Q>R AgJ>00>DB AR
>IRBB@IBJIOGPLRAOB IBP MOL?Ip.
> PB>?FIFQq 'l AqP>@QFSB I> Oc
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@I{ﬁ I8 KtJa@B ABP MIRP BPQ BK
BV KQHQq NRB @BIRF ABP JLFKP
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NRB @BQQB
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AOLFQP Lv IBP QOLRSBO MBRSBRG?RIEROP SLKQ @LJIBK@BO | OB@LJ
IFJFQgP i> MBRQ FKCIRBK@BO IBMREBB@I?LK J>QqOFBI &LOJFP @BI>
AFPMLKF?FIFQq MLRO QOLRSBO BR|@KKBEPBW > CF@EB MOLARFQ A 'KQBI
>CC>FOBP . MLRO SLQOB JLApIB BQ @LJM>OBW IBP

»( >F @ELFPF IB JBFIIBRO J>QqOFBIBK@B@IBOFPQFNRBP PROQLRQ I> QBKPFLK
AB MBOCLOJ>K@B BQ NR>IFQq NRB@QFAMRB PRO SLQOB >MM>OBF| 1F SLRP
QOLRSBO | RK MOFU O>FPLKK>?I5S8W JBP NRBPQFLKP LR ABP: @LJJBK

G BK >S>FP MIBFK GB SLRI>FP BK QBKFOBRIMOBK @LOOB@QFC MLRO IBP MFILQBP

*BP @E>PPBROP AB ?LKKBP >CC>R0BBI MLGROFSBW JLF |
O>FBKQ C>@FIBJBKQ QOLRSBO ABMB@LICZF)J DI>FI @LJ
K>FPLKP JLFKP @EpOBP @LJJB RQFIFPBO AB

> JqJLFOB "0 * MIRQUQ NRB AB [>
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$ +3$ #%*

-RF GB SLRP IB OB@LJJ>KAB +FPB
BK D>OAB QLRQBCLFP PBRIBJBKQ MLRO
@BRU NRF LKQ AqGl C>FQ ABP OB@EBO@EBP
+rJB PF >SB@ I> JBFIIBROB AFPQOF?RQFLK
MLRO 1HVI>HB LR IB JBFIIBRO :JLApIB
MLRO SLP ?BPLFKP BQ IB J>QqOFBI |
@ELFPFO @B K BPQ | >MM>0BFEI M>OC>FQ MLRO
MBOPLKKB J>FP PF SLRP >SBW RK @>P
A RP>DB M>0C>FQ MLRO IRF IB ,3IBPQ RK
BU@BIIBKQ @ELFU

( BPMpOB NRB @BQ >OQF@IB > qQq RQFIB
| @BOQ>FKP 1F NRBINR RK F@F P Q Aq
M>PPg M>O IBP LMQFLKP BQ IB J> Il :
@ELFPFO MLRO IBRO ,3! KB SLRP FKfiBRFGMMOFP QLRQ @B NR FI P>FQ BK
QBW M>P ( FJ>DFKB NR >SB@:IB B3NP DB>KQ OgDRIFpOBJIBKQ PLK
IBP C>?0F@>KQP SLKQ @LJJBK@é’&%’ BQ BK K >V>KQ >ILOP :MIRP

@ELFU NRB AB QOLRS$BO RK
NRBQBO IBRO J>QqOFBI @LJJB e @}L R AB IB OgM>OBO 4LRP MLRSBW IRF

QF?IB >SB@ IB ,3! g LR NRB IBP /AB®FOBITBPQ DJ>FI @LJ
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AB MIRP AB %L PB MLMRI>OFP>REKER AFPNRB ARO FKQBOKBIASK-RILERPPF >K>IVPq BK SBOPFLK 2rQ>
G >F C>FQ RKB BUMqOFBK@B A >/QFRIBPOGRELIKLQBO NRB @BP SFEBRPSI Kf EQOM TTT CRIQFO@IS, MOBJFpOB Qm@EB > qQq A F
AB PVPQpJBP *FKRU >SB@ RKB @:K@B 28°R@LRM MIRP ?>PPBP JNRBEOALTKIL>A  *> AFPQOF?R@EFHYPQOpIB PRO I> @Iq @F?IB P>k
CRQROP FKDgKFBROP BK FKCLOJSKSPBHEB MRiFJRI QEqLOFNRB A RBLIMLOQB 1B DBPQFLKK>FOB ABCEEBPRO IB AFPNRB ARO KLOJ>
@LKPFPQ>FQ | RQFIFPBO AB: OBHEP @RfEPF 1> QB@EKLILDFB $BREEBLK ?>Pq PRO %2) RKB Og3qKEB>21B 1V > MIRPFBROP C>0LKF
@LJJIB ?>PB A RKB FKPQ>||>Q|:;_R(@LI3PqB A>KP I> @lq PBJ?IB Q@BKM)RB -16 A MMIB /RBINRBP 830BR8 MOBJEBO MLFKQ BPQ K
MIpQB A 3?RKQR -RF |1 gMLNRBrQ@B 1B C>@QBRO IFJFQ>KQ 'BQWHH@)’@ELKP PLKQ FKPQ>I|qBP\]MR9%§38@:CFBO NRB IBP ALKK
qQ>FBKQ PRCCFP>KQP MLRO @LKBERF®IB PYPPLFQ LR  d ; IB K>SFD>QBRO FKQBOKBQ +FALPRKBERIFRKS LOAFK>QBRO LKQ
QpJB A BKSFOLK %L >SB@ AB I> . J>FI %B>0V >R@RKB PRFQB ?ROBzRQENBBAGBP
MI>@B AFPMLKF?IB MLRO IBP AL@RUIBQ@KPQMIBO IB PVPQpJB G 2FEBRENRBFI LCCOB PQ>KA>0A PLFQ AFPML
AB | RQFIFP>QBRO * BUMgOFBK(@HBCRBPIORRB> SBOPFLK PQ>'7IB KF?IBERLIIB A E>?FQRAB A>KP IBP#‘N]DRFQB G >F BKQOBMOFP Al
@BOQ>FKB J>KFpOB RK PR@@pFBEBKQQ¥ -1 A>KP RKB >O@EF@BQ@®RGBRKQR 'KRQFIB AB AFOBFN{BBPPB@_KAB @lq31 RK MBQFQ
>MM>0wQ FJJgAF>QBJIBKQ NRB I>8FQRP®B BPQ RK AqOFSq >PPBWQ@BP AFPQOF?RQFLKP ?>PqBP:PRS SRPNIEPQO>sK>FQM>0 1l >SB
AB I> @Ig qQ>FQ RK C>@QBRO IFRB@>KEMIQOR 20RPQV ALKQFREKHK>FOBP AB ?ROB>R >|IquP@#?BIjB§Q>OV -1 '1V > MIRPEBR
OBKA>FQ | @LRM PwO RK QBI qNEFREIBKZOFQFNRB MOG@qABJIIBKQB>BIHBR *6"# MLROO>FBKQ >RRPFAB IB C>FOB @LJJB | BIMIL
FKRQFIFP>?IB BK MOLAR@QFLK *Bi >ARFS!+ EQOQM TITCRII@FO@W rQOB @ELFPFBP . @0g>QBRO LCCF@FBI AB PRMMLO(
@LRO>KQ >S>FQ RKB SFQBPFB A BKSFOLK i QR EQOM TTT R?RKQR @LJALT

+LP ?FBK NRB IBP @>0>@QqOF PFFsss : IL>A ABPHOLM @OB>0B > RP? PQF
ABP e AFPNRBP g BK QB@EKL $i>P] : R?RKQR LRQFI RKBQ?LLQFK LR G
ARFP>FBKQA BRUJrJBP|  +LP . @LJI>KAB AA AFOB@QB 'BQQB P
qSFABJJBKQ ?B>R@LRM MIRP ?>P . @Iq 31 BPQ PBRIBJBKQ RQFIFPgB
IBP +L P NRF MLRS>FBKQ rQQC : JBAF> ?LLQ>?IB MLRO FKPQ>IIBO
>QQBKARP A RK AFPNRB ARO FK( © QpJB BQ MBRQ rQOB OgRQFIFPGB N
MI>QB>RU QLROK>KQP =  @ELPB M>OI> PRFQB

OBSBKLKP | *BP @IqP JLABOi(B #K MOFK@FMB 1> IBQQOB A FAE

LCCOBKQ AB MIRP DO>KABP @>
ABP MOFU JLFKAOBP !BOQ>FKP J
PLKQ AFPMLKF?IBP >SB@ RKB @L
BK 31 *> SFQBPPB RQFIB >KKLK@!(
JLApIB 1>KAFPH %L RQFIFPg MLR
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O>| IB AFPNRB FKQBOKB >MM>0>
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ABSPA> >ILOP NRB IBP AFPNREFNRB BK >MMRV>KQ PRO |> QLBR@E®®gB C>@FIBJBKQ 'BMBKABKQIEIB2B6 MLRO MOgM>0BO ABI
>MM>0>sQOLKQ | RK ABOOFpOB | >RR@BBLIBDB J>FP 0> AQMBKA RBMEBD> P>KP ALRQB G>J>FP BRKS@FQFLKP P@FBKQFCFNRBP
ABSPA? ABSPA@ BQ@ "LK@:RBKBRBOB J>QqOFBI MOg@FP : /IQBMRBBIMI>0>KQ AR PVPQpJB MOFK@FM>I
AqJ>OO0LKP | M>OQFO AB ABS BYPBEP MBRSBKQ rQOB Kq@BPPAFR}BHR@EFF®>QBRO NRF @LKQFBK@AE>QODRSq NR BK MO>QFNR
FKPQ>IILKP PRO ABSPA@ 0> ABS@ﬁQQB%FIB)OAR -1 NR FI OB@LKK>FPRBIBRQ ABP QLKKBP AB %L ABIBP@RIMIF@>QFLKP KLOJ>IBP QOL
: AgJ>00B PRO RK PRMMLOQ ’?LLQ>JBKQEE AB JRPFNRB AB CF@EFBORJEIRIA>KP IBP JRIQFMIBP AFPC
IBMBKA>KQ M>0 PLR@F AB: Pq@RIGH:QtP IB@QROB AR J>KRBI:MBROQ BQ& RPPF @BQ BPP>F qQ>BRRK@RCIHF@QFLKKBKQ ?FBK AE
G >F @QELFPF AB Aq@LKKB@QBOBlBQArQENBR(BOpP MO>QFNRB ML%@EWM MLRO NRBI RP>DB @Q@FP &) >RPPF SO>F MLRO
FKQBOKB AB | LOAFK>QBRO IBPQLQBIBQF@ERGLROP [>JrJB OBKD>NB|B?QFK>FPI> @lq MIF@>QFLKP DO>MEFNRBP QBIIE
JBKQ C>@FIB PRORK .! AB ?ROB>R MRFP P@>MB LR %FJM A>KP @B ABOI
NR FI V > GRPQB | Aq@LKKB@QBO IBK®GRB BK OLRQB | BKSFOLKKBBBKCUVDOQ GB SLRI>FP >@@q]AEE)>SI@ ABP FJ>DBP >QQBFDK>
12 AR IB@QBRO 1RO RK MLOQ>®EB?ROB>R IFSB A #BJBKQ>OV :>MMIKUBROBI>QFSBP >RU MOLGBQPFRB@EBP +MFUBIP .LRO ABP O>
IB@QBRO ALFQ E>?FQRBIIBJBKQ @OBEIDQBKAR * FKPQ>IIBRO NREIPSGB QO>S>FIIB ( RQFIFPB BKBBNK@B| J>FP >RPPF AB SFC
MIpQBJBKQ BKIBSq . A 3?RKQR OB@LKK>sQ I> @lq 31 RKBL@LJ?FK>FPLK AB "OLM?LU BRPARB GB KB QBPQBO>F M>P
. @F?IB P>KP MOL?IpJB @LJJB AFPNRELAFB "OF SB MLRO OBKAOB @BRRIE@EFBDPLKQ @LKKRBP MLR
#K OgPRJq G qQ>FP BK QO>FIMAPBFQRB>*B M>OQFQFLKKBJBKQ PBMKDLRIB?IBP NR>KA GB PRFP | | BBQUZHBR&LRM AB MRFPP>K@B A
S>FIIBO >SB@ RK LOAFK>QBRO PARRARPNIB@I|>PPFNRB -K MBRQF@MO A RK PVPQpJB A BUMlm@B[:xRKB DO>KAB SFQBPPB /
A RK @uQq RK JBAF> 31 ?LLQ>?IBREE NRB G >F @ELFPF FJJgAF>QEIBKYBROSB@ JLF BQ MLRSLFO@BRBBRKNRB I> @LJ?FK>FPLK #@
%L BQ RKB @Iq 31 @F?IBAB %ILFRBO QLRQ IB IB@QBRO MLRO I®DPBR@RB K FIMLOQB NRBIIB MI¢ QEEMDR® AqSBILMMBO ABP >MMI
| >RQOB (>F MI>@q I> @Iqg AB %EKRHPOGSLFO ABP M>OQFQFLKPK@A®3@@BNRB | 3> AFPMLPFQFLK(MOqRBX@BKIFSB MLRO JLAFCFE
RK @LKKB@QBRO 31 LOAFK>FOBREDOELQ BQ ELIB PRO RK PF: MBEFQBEB AB MLRSLFO QO>S>FIIBERRO JEP QBIP @>P BUQOrJBP
@lg %L A>KP IB PBRI @LKKB@B}B@Z@ BPQ MOL?>?IBJBKQ M>P RIpRIEE FIRQP >SB@ JBP >MMIF@>@RIQMHB4BH MOL?>?IBJBKQ JF
31 AB | LOAFK>QBRO NRF MBRIRQUEK QBK>KQ @LJMQB AB | RQ&EHD@EFNIRF BPQ ?FBK JFBRU NRB3I3®FJAEB MOL?IpJBP >SB@ IBP /
FABKQFCFq M>0 RKB MFp@B Bk QOBRARBRBM>0Q 0> I1B MOL@BRFRMAKKIEIFQq ABP CF@EFBOP BRI>IBRMBIOFMEQOFNRBP >MMOI
?IBRB A>KP IB @LKKB@QBRO LRQERSDEIBO P BPQ AQOLRIq PFJMleKQSFABJJBKQ ABP ?BPLFKP ABE/@P AB @BI> ?B>R@LRM AB
Q>FKP JLApIBP M>0 | FKP@OFM@K@L@Bng( >RQOB BUBJMIB Lv e GENRBB AB @E>NRB RQFIFP>QBR[I)A>FFFF>H§@BH® QBIIBP NRB I> K>SF|
1RMBO 1MBBA SFQBPPB PRMqOFaBBHBaQPLKKBP KLRSBIBPg : JLF I> @LJ?FK>FPLK PRFS>KQB FK@R®KBQ LR 1B QO>FQBJBKQ /

IFP>QFLK A RK PRMMLOQ 31 A>KP RK . SFBKQ ?FBK . MBRSBKQ rQOB BKQOBMOFPBP >SR
@LKKB@QBRO 31 BPQ @BOQ>FKB,JBK<;M(%D F$%+ + - A %LLDIB !EOLJB BQ "OLM?LU MERRCLOQ .LRO JBQQOB JBP JLQP
PF?IB J>FP @BI> PRMMOFJB | >RDJBKQ>QFLK . >@@qABO >RU CF@EFBOP A>KP IRRRRBBMLRO >FKPF AFOB G q@(¢
AB SFOQBPPB LCCBOQB M>0 I>: SBOPELK . A *F?0B-CCF@B  MOFK@FM>IBJBH® MLRRIB JrJB P>KP KLQBO |

| BPQ QOpP PBKPF?IB | | RQFIFP>QFLK . QO>S>FIIBO PRO ABP MOgPBKQ>QBOKRAB AFCCqOBK@B M>0 O>M
I BPQ @>FO NRB IB MOFK@FMERREBO?FOA >SB@ 1B MIRDFKAFERIRB ARO FKQBOKB
*B '-1 ABP LOAFK>QBROP IBPIRP A RQFIFPBO RK MBQFQ PRMMB@BERIBO 1B @ ROOFBO PFDKG BQ @OVMQq
JLABOKBP MBRQ rQOB CLO@q MRRTKRYLOQ>?FIFQq *> @lq MBRRKRREIFEP M>0OCLFP RQFIFPBO  'BOQ>FKP J>QqOFBIP FKCLOJ
J>00BO | M>OQFO A RK PRMMLERE AmE@PLQOB QOLRPPB>R AB @IgRRBP >RQOBP QOR@P PMREFIBEK@BFSLFO RKB FKQBOC>(
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?FBK JBFIIBROB NRB A >RQOBP ARPR ILDRBO >RQLJ>QFNRBJBKQ@BRESKBIBQ PF MLPPF?IB PRO SLRP KB I>
JBKQP IFOB ABP CF@EFBOP A REGMBRIGILIEB ELJB BPQ @OVMQJ>GPREWRE-P @LKKB@QqB PRO RK LOAFK>
PRO IB ?RP 31 BQ | q@OFOB PROIRKLRA®BI>PPB K > M>P qQq P>FRPBRO BK CLK@QFLKKBJBKQ >ILOP NRB

PBJ?IB @LKARFOB | ABP DLRILQP A qQO>K

. SLRP K rQBP MIRP A>KP IB MFp@B *B I>K

DIBJBKQ 3K >RQOB C>FQ | MOBKAOBGIIIRP ILFK BK @OVMQ>KQ@BBRMBAR PVPQpJB MOBKA JLFKP AB

@LIMQB BPQ I> AFCCqOBK@B ARFERBEPFBRQ rQOB >RPPF AB ?LRERBIEABP PRO JLK LOAFK>QBRO BK

?FBK @LKKRB BKQOB | q@OFQROBPRD@EIPRIBKAO>FQ BK MOFK @RNIBQH® @ QBIMP AB P>FPFB AR JLQ
MLOQ AB QB@EKL $I>PE BQ RKB IBEQIR®BBRQ.OQBP AqOL?¢BP LR ABRULGHEP >ILOP NR RKB CBOJBQROB AB
@B JrJB AFPNRB *BP SFQBPPBP MIGRIBPCCF@FIBP MLRO RK qSBKRRRIBMB>DEBPB@LKABP RPPF:FIK V

A q@OFQROB AB CF@EFBOP LK(BQQeOIBHRIRIB A>K4D) 314986

. > SO>FJBKQ M>P A BU@RPB MLRO KB M>P

OgBP >RQLROAB  +LP !BP KFSEEROM QEBPFIMIB@LIMROBO FKQBEKIAOB | LOAFK>QBRO BQ BKIBSBO I> @lq
AB SFQBPPB PLKQ >PPBW ?>P M>0-O:MMEDY/MOFLK TFQARPRRQRER>KA SLRP SLRP >?PBKQBW e MLRO RKB
>RU  +LP >KKLK@gP @B NRAVER@BPPRP @LIMIpQBJBKQ (B SERRQBg :
MOL?>?IBJBKQ IB OgqPRIQ>Q A>KP@LIBFKABO>FP AB ?FBK IFOB > PB@QFLK
IBRO ABP @>P BQ RKFNRBJBKQ@E&RERD5E>Q 2EB 5EV g 1B MLRONRLEB@ @BP OB@LJJ>KA>QFLKP PFIMIBP
IB@QROB J>FP FIP PLKQ PRCCFPBKIIB BH.MBKQ JrJB PF @LJJB QLRBPMOFQ | RQFIFP>QFLK A RKB @Iq 31
QFNRB MLRO ABP >@QFSFQqP NR[IQRAIFBI{HK@?ELFU RIQFJB SLRP >MNROQ@FBHEMLOQBO SLQOB BKSFOLKKBJIBKQ
. ISLRP IB MOLMOFqQ>FOB AR J>QUBFEIOI>QFNRB MOgCqOq BPQ:RKB C>oLK

) T +(*T

§ A RQFIFPBO I> QB@EKLILDFB JLABOKB MLRO

*> OB@LJI>KA>QFLK MBRQ rGmRRFOB I> @LKQO>FKQB MEVPFNRB A >SLFO

B QO>KPMLOQ A RKB @BOQ>W%P|\|\4QRQFNRB NRB GB MRFPPE QSFOIBHEF BRPFBROP HFILP AB J>QqOFBI
QFQQ AB ALKKGBP A>KP AB QBIR ABVRHRZSROP D>OABO SLQOB @mB@Q@mwNRB QLRQB I> GLROKqB ">KP IB

OgARFQP IBP BUMLPB | ABP >@(@
I> SFB QUMFNRBP @LJJB > MBOQ!
*> MOLQB@QFLK AB SLP ALKKqBF
RKB >RQOB AFJBKPFLK PRO ABP
NRF PLKQ JL?FIBP M>0 K>QROB
?FBK D>OABO I> Pq@ROFQq | |
JLK >SFP I> JLFKAOB @ELPSB I
PBO>FQ AB @OVMQBO IBP ALKKG|
QLFOB ELJB &BROBRPBJBKQ @

| M>0>JqQOBO MBKA>KQ IB l""""'-
A FKPQ>II>QFLK BQ KB PBJ?IB | ;
A FIM>@Q PFDKFCF@>QFC PRO
QO>KPCBOQ !BMBKA>KQ @BI>

: JLKAB JLABOKB KLRP MLRSLKP AFP

. MLPBO A RK LOAFK>QBRO A>KP I> MIRM>0Q

. ABP BKAOLFQP Lv KLRP >IILKP: #K QO>

. S>FII>KQ | M>OQFO AB KLQOB M MNP moas

. MLOQ KLK PBRIBJBKQ KLRP QO> ik

PRO KLP MOLMOBP >CC>FOBF? E

. MOLMOBP @LKAFQFLKP J>FP >l .40pKoBRO A RK AL@QLO>Q >R PRGE
1. I>FPPLKP | LOAFK>QBRO A>KP: PL@FqQqABIFKCLOJ>QFLK B@ZR P>SL
. KLRP | >SLKP QOLRSq P>KP NRi> BKPBFDKBIFKCLOJ>QFNRB || #P@LI> |
' KLP CF@EFBOP KB QO>skB OFp ©O>K>AB >QUFIIBO>Q RK IV@QB 'I > A

ABP @LROP AB %,3*FKRU | | 3KFSBOF

QRBIIBJBKQ A BJ?>00>PPBO IBP A KALOOB BQ >RM>0>S>KQ >S>FQ BK
. BQKLRP JrJBP . I>AJFKFPQO>QFLK ABP PVPQpJBP %,3"

|1 3BKFSBOPFQq LRSBOQB AB >Q>ILDKB 3
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B ALFP >AJBQQOB NRB GB KB PRFLrRm>|pRSOFo I> ?LsQB AB AFPN(D’FREIBP ( >F MOFP 1B QBJMP A BLH!\/IMOB'ﬂpJB ABP BOOBROP AB ¢
IB JBFIIBRO A>@QVIL AR JLKAS RRL @LOOB@QFLK -RQFIP : {BRRAERRBP @>0 Fl V > ?B>R@LBRQ MBP OgPLIR
C>FQ GB PBO>FP JrJB | 0>KDBO A>RRUBPLOOB@QFLK . OBIMI>@BJBKQP FKQMOBPP>KQP MLRO ABP
J>RS>FP (B K >F G>J>FP >MMOFP |> CO>MMB . PVJ?LIBP ABP IBQQOBP DOB@NRBP 8RBABEFP M>PPqP IBP OBJMI>@
KLOJ>IFPGB BQ | JLK mDB o> K If>P+  ( #&" ( . CO>@QFLKP @I>PPFNRBP *BP >BB@IBBRBRU MLFKQP BKQOB M>
?B>R@LRM AB PBKP AB Ogq >MMOBKAOB | . PLKQ @0OqqP BK BK@>A0>KQ IB GBURQBOLRSq IBP @LOOB@QFLKI
JBP ALFDQP | C>FOB RKB @ELPBAFCEURBIRB 0BIMI>@BO AR A|:>4-}_MBRU MLFKQP  +>FP ?FBK NFEPMREBP /R>KA RQL @LOOB@(
AB @BIIB NR FIP LKQ BKOBDFPQOGBMBEACOKR@QFLK @LKQFBKQ REBQLBERE>@FQq MO>QFNRB AB@IBQ WBB | BOOBRO AB CO>
ABP >KKgBP AB OqMqQFQFLK !OLYBYILBBIBKQ ABP QBUQBP BYJ A ABP IBQQOBP LR ABP CM@QHR@JLQ AB I> IFPQB 0BJMI>
G >F BPP>Vq *>MMOBKQFPP>DB AB I> A>@ : . BPQ OBJMI>@q M>0 IB JLQ @LO
QVIL J> O>IBKQF | RK MLFKQ :QBI NRB : A>KQ AB I> @LILKKB .>0 *B MOLDC

G qQ>FP CORPQOq BQ G >F >?>KALKKqg 2>KQ

NRB GB K >F M>P | @LMFBO RKB
S> ?FBK (B @LMFB PFJMIBJBKQ
AR QBUQB NRB G >F JqJLOFPq

IB@F qQ>KQ AFQ GB PRFP P
LRQFIP AB *F?0B-CCF@B NRF Q

M>DB QLRQ
| M>OQFO

>QFPC>FQ ABP

BKABKQ J>

QM@EB RK MBR MIRP C>@FIB SqOFCF@>QBRO
LOQELDO>MEFNRB BQ >RQL @LOOB@QFLK
(q@LO@EB ABP JLQP MIRP M30@B NRB

JBP ALFDQP PB Jqi>KDBKQ NRB M>0@B

NRB GB KB PRFP M>P PwO AB | LOQEL

DO>MEB *> @LOOB@QFLK LOQE
MBRQ PFDK>IBO @BP BOOBROFP:
J>FP | >RQL @LOOB@QFLK @LO

LDO>MEFNRB
AB Jql>KDB
OFDB OgBIIB

JBKQ NRBINRBP RKBP ABP MIRP @LJ

JRKBP *BP LMQFLKP A >RQL @L
PLKQ KLJ?0BRPBP >RPPF GB(
bFl BQ SLVLKP @B NRF MBRQ K
RQFIB

OOB@QFLK
JLKP V RK
LRPrQOB

CRIl @FO@IB J>D>WFKB Kf

. BPQ MOg @E>0Dq >SB@ IBP KLJ
. BOOBROP AB CO>MMB @LJJRKB
. J>DFNRB NR>KA GB IB SLFP LMgO

(B MBRU >RPPF >GLRQBO JBP |

. BOOBROP ( >F GRPQB | P>FPFO JL
. CO>MMg A>KP I> WLKB AB QBUQ
. MI>@BO I> ?LKKB q@OFQROB A>}
. >0BQI @IFNRBOPROIB ?LRQLK ¢

%o " . &* %$)

*LKDIBQ #U@BMQFLKP MBOJ

. DqQOBO IBP BU@BMQFLKP | ABRU A
: A>RQL @LOOB@QFLK SLFO I LKDI
. MIRP ILFK *BP ABRU OpDIBP PL
. +>GRP@RIB BK Aq?RQ AB MEO>P
. ILOOFDBO I> pJB @>MFQ>IB BK "
. AB JLQ !BP ABRU OpDIBP PLKQ
: MLRO IBP ALFDQP NRF AqO>MBKQ

AB QOLM NR>KA LK > SO>FJBKQ

vrppdluh a
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AB ABRU J>GRP@RIBP BK Aq?RQSH>QEQK A>KP I> IFPQB BQ LK @QIMBRBLFSBIBP >?0qSF>QFLKP BQAEQR | Opg+ %$)
+&W LR MLRO RQFIFPBO ABP 2PRQERRMMOFJBO MLRO | BKIBSEBRABBGRP@RIBP FKFQF>IBP NR>KA LK FJ
QFLKP IFPQB MLPB @B OgPRIQ>Q A>KP IB QBUQBBFLBQ>KP | LKDIBQ -MQFLKP
: : CLO@BO @B OgPRIQ>Q >MOpP: WFSS@B@ OgDI>DBP A >RQL @L
*B @>A0B ?0qSF>QFLKP |FPQB IBPB-@DR OB ABP JLQP @LJJBKo>KOB®QFLK g AB *F?0B-CCF@B LK QRSERKRB®LILKKBP AB @>PBP |
SF>QFLKP AqG| BKOBDFPQO(BP ABRUBREYRP@RIBP IFPQB IBP JLEPOEHIOB BQ LK >KKRIB I> @LQQR@Q_%BQ #|IBP PLKQ IF?BIIgf
QpJB 'B@F MBOJBQ >R PVPQpJB ABSLHAD M>O0 ABRU J>GRP@R7-§KNRF7OB CCF@B SBOO> NR Iﬂ_K(pﬂ}p@ﬁLRO IBP >@QFLKP >@QF
CFK AB MEO>PB K BKQOB RKB KIGRFBIBO LR BK OBQFOBO @LJJBAMKR@lEHPQB >MMOLMOFqgB ALM%Q}@% MLRO IBP >@QFLKP >
>?0qSF>QFLK A>KP I> WLKB AB:QEK]IQBF»FQFLKP . J>QFNRBJBKQ K BPQ >@QFC NﬁigRa'_r_ @LFbOB@QFLK MBKA>KQ I3
ABPPRP AB I> IFPQB BQ LK @IENRB PRO IB : ABRU OpDIBP @FQgBP PLKQ >@QF>@BFSB K >@QFSB | >RQL @LOO
?LRQLK ,LRSB>R MLRO >GLRQBO @EQABRU @>PBP | @L@EBO: ALMQBO . A>KQ I> P>FPFB M>0 $L0OJ>Q
>?0qSF>QFLK -K Pq|B@QFLKKBgm3%FNRBJBKQ MBOJBQQBKQ A >GLRQBO ILOOB@QFLK .BKA>KQ I> CO>MME
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| BPQ F@F NRB G >F QOLRS(q IBRAMIFFEKOFLKP AB QBUQB 1 MROJBABP KLJ?0BP LOAFK>RU QRIPAGREB @>0>@QpOBP Lv GB MB
MLRO IBP ABRU J>GRP@RIBP BQUBRBQMBKA>KQ I> P>FPFB BO B BBKBUMLP>KEP B B |B@>0>@QpOB MLRO RK DRFIIBJE
AB MEO>PB BK J>GRP@RIB (*F QOLRSq . IB@F KB P >MMIFNRB NR >RU I>KDREBERKQ 9,AQ PRO|FJ>DB |
>RPPF RKB LMQFLK MLRO | RP>DB 'R KQELFU GLRQBO ABP BPM@BPBAR CO>Ko>FP RQFIFPBKQ | GOMUEBKQR?IB e\ g BPQ OBIMI>@
AB I> Q>?IB AB OBJMI>@BJBKQ ABJ@%?IBP ABS>KQ ABP PFDKBP ABRQ @ PRCCFUBP ABP LOAFK>FEP DRFIIBJBQP CO>Ko>FP LRSO>
DIBQ 0BJMI>@BO 'l V > RKB LMQFQRMQRRIX PMg@FCFNRBP AB I> 1>KDRB CO>K . J>KQ eg : IFNRBW PRO IB ?LRQL
@LKQOUIBO PF IBP QFOBQP ALR?mfF RBREEKRK BPM>@B ABS>KQ e g*eJGFQFg AR ?>P AB | LKDIBQ RAGEERQ MLRO OBSBKFO >RU S>IBR(

rQOB OBIMI>@qP LR KLK M>0:RK QEOBBQe gNR>KA I> [>KDREOBRPB >RU >MLPQOLMEBP PFJMIBP BQ
ILKD 3KB LMQFLK SO>FJBKQ MSE@PNRBFOB BPQ IB CO>Ko>FP $8:R@BP BIF GB @L@EB 0BIMI>@§O- IBR) (* 058
J

BPQ I> @LOOB@QFLK >RQLI>QFNIRBIREB @RMBI?LROD +LK>@L

@>P Lv LK ?ILNRB >@@FABKQBII

QLR@EB +>GRP@RIB GB @LKK>FP NRBINR RK

|>KMA§QOLMEBP AOLFQBP LOAFK>FOBP PLKQ O

REEHRGPPB g MI>@qBP M>0 ABP >MLPQOLMEBP'@LRG?BP

: (B MBRU >RPPF @IFNRBO PRO IBP @>PBP

NRF >S>FQ PRMMOFJq I> QLR@EB*B>@REFU $L0J>QBO IBP PRCC%FBF]IBWQP A LRSBOQROB BQ %RFIBSHRQFLKK>IFQq A FKPBOC

@RIB M>0@B NR FI K >00rQ>FQKMF;FOBB ILOAFK>RU BO

DRBRO JFKFJRJ >R CRO BQ | JBPR

<BO QIJ@BK’)JBQROB NRF CLKQ >MM>(§9W§I@@NRFBOQ IBP JLQP A

MOBPPBO >@@FABKQBIIBIJBKQ : #K@LOBRKB ,
@LOOB@QFLK AB ALFDQP BJJqlgP M>0>Jq . I> CO>MMB BQ MOLMLPB RK CE
; . O>MFABJBKQ ! BPQ PMq@F>IBJE
IRQUQ NRB AB SLRP I>PPBO >$B@ RKB - QFNRB NR>KA G RQFIFPB AB C>ol
IFPQB AqQ>FligB AB QLRQBP IBP LMQFLKP : RKJLQ ILKD BQ @LIMIFNRq I @Ol
SLF@F RK IFBK SBOP BIIBP EQQMP EBIM IF . IFBR AB Q>MBO QLRQIB JLQ GBI
20BLCCF@B LOD ILJILK -MQFLKP=: (RPQB - IFPBO 1> QLR@EB AB S>IFA>QFLF
MLRO SLQOB FKCLOJ>QFLK G >F Aq@L@Eq . PQOBOIB JLQNRF >MM>0>sQ A>KF
PFIJMIBJBKQ I> @>PB AB | LMQFLK ABP
30* MLRO NRB GB MRFPPB @LIIBO @BQQB - 1RO 1B @uQq AOLFQ AB I LKDI
>AOBPPB P>KP NRB *F?0B-CCF@B KB I> . IFPQB AB JLQP BPQ SFPF?IB Oq@
QO>KPCLOJB BK IFBK . " 1B MOLDO>JJB A>KP JBP AL@RJE
. LRO BKIBSBO | RKB ABP BKQOQB
) ) , . PqIB@QFLKKB BQ GB @IFNRB PR(
N " %8&* %$) " +)*+) . . 1RMMOFJBO | BKQOGB BK ?>P AB
. | (B K>F G>J>FP OBPPBKQF IB ?E
BP OqDI>DBP OgDFLK>RU @LK@BOKBKQ " PRMMOFJBO ABP BKQOGBP AB I> I
IBP M>OQF@RI>OFQqP AB J> I>KDRB BQ AB LK MLROOSFQ >SLFO RK JLO NR
J> IL@>IFP>QFLK !LJJB MLRO | LKDIBQ ESFOB BCC>@BO AB @BIIB @F
"MQFLKP FI>ABRU @LILKKBP AB OgDI>DBP . O>FPLK NRBI@LKNRB * LMOFLK |
+ MLRO IBP @LOOB@QFLKP MBKA>KQ IBP BPO MLPPE?IB AB | ROFIFPBO LR K
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1RO IB @uQq D>R@EB AB | LKDEBRGHEBO PLRP CLOJB A FKCL ?BKBPRABF@B GB KB SBOO>F >|LD§FONRBBBR M>P QLRGLROP @B
QOLRSBKQ IBP LMQFLKP MLRO @EKQDERIBPSB@ 1B JLQ MOLMLPGIERQFCE@LIB@QgP BK O>MMLOQ SSBEDHEP 1F GB MBKPB | RK JLG
BQ @LJJIBKQ QO>S>FIIBO> | FKPBQ@EBO>RG ABPPRP AR JLQ BK @AR@RIEKQP LRSBOQP >@QRBIIBJRMRAO>FP A>KP I> IFPQB A FKPI
J>QFNRB  @QFSBO I> @LJIMIgQEO:MBB 1F @ BPQ Ag@L@Eq: 1B JLQ AB : MBRU RQFIFPBO I> @LJ?FK>FPLK A
JLQP JB MBOJBQ A >@QFSBO B@BIR@BIBKQ BPQ A>KP IB QBUQEBIN>0>JpQOB @@BMQBO >SB@EHARMIFED M>0@LROFO I> IFPQE
QFSBO I> CLK@QFLK AB @LJMIqRRERBAMEP]> CO>MMB . | *F?0OB-CCF@B NRBIIB QLR@EB >0 @IB@BEOFO BK PBKP FKSBOPE
JLQP GLRQBO RKB BPM>@B >GLRQB RKB . IBJLQ AB OBJMI>@BJBKQ MOLML@4. JB-K>FPLK 120* + ( 2
BPM>@B >MOpP IB JLQ >MOpP NRB@BPBF?IBO IBP JLQP JB MBOMEBRU @ELFPFO $FK #KQOqB #PM>@B "OLFQ
>@@BMQq (B IB I>FPPB E>?FQRBHEIBKEBO LR AqP>@QFSBO I> @RIREPQERARPCPOB 1> S>IBRO:M>QLRP IBP JqI>KDBROP AB AL
FK>@QFC @>0 o> L?IFDB | | >MMRRPRABBB>RU (>F >RPPF RKE&>RRREQOQB * BPM>@B J > @Oq@ABFBARG | >RQL @LOOB@QFLK
QLRO >OO0FpOB MLRO JBQQOB RMLRQ GBRQFOBO IBP JLQP @LIIB@Qg@RI@FAB.>0 BUBIMIB GB SBRGFECAMBQBIMP #11IB @LOOFDB JBF
MIROFBI BK >GLRQ>KQ e P g LR RK@RBOBRQ >@QRBI NR>KA GB IB DBABE>UBRO BQ 50OFQBO JB: MBLUOPBIMB | I> SLIgB +>FP |3
>R CRQRO BK >GLRQ>KQ e O> 9 |16 SB MR@EBI> IFPQB BQ OBJFP IbGARG@QBROP 1F G >MMRFB PRILCOBEWPRK C>FQ QBIIBIBKQ
- A BPM>@B MLRO M>PPBO >R JLQOPREBHAR>KQ IBP JLVBKP A FKP
. G L?QFBKP LOAFK>QBROP NR>KRA/IZBIEFBRKP @EBO@EBO A>KP F
. LOAFK>QBRO RPPF G qSFQB | BPMBaB@=I@RPOBP BQ @LKQOUI>KC
. QLR@EB A >@@BMQ>QFLK #KQOqRERK@QFORRBLOAFK>RU |> CL!
. MLRO JLF J>FP C>FQBP IB @ELRUFKBB®RFLK >RQLI>QFNRB >@
: NRF SLRP @LKSFBKQ IB JFBRU . @ELPBP MLRO IBP JLQP KLRSB>R!
: . BQ @LIMIFNRQP #Q QLRQ BPQ >,
: *> |LKDRBRO JFKFJRJ M>0 AJQBRQ@BPLFKP NRBIP NR FIP PLFBI
: AR JLQ BPQ 1F SLRP RQFIFPBW ?B>R
. @LRM AB JLQP QOpP ILKDP 9,AQ PBPNRF
. MBA>IF>KP MLRO IBP qORAFQP; SLRP
. PLRE>FQBOBW MBRQ rQOB | >RDJBKQBO J>FP
. GB K >F G>J>FP qQq MIRP ?>P NRB .>O
: AgqC>RQ 1B KLJ?0B J>UFJRJ A BKQOqgBP
- BPQ AB (B MBRU FJ>DFKBO @B

KFSB>R ?>FPPBO J>FP GB KB: MBRL%&V&%ISC:} @LIIBK@q | QO>S>FIIBO
- I FJ>DFKBO JLKQBO ?B>R@LRM MIRR&ZREIIB0 PRO MMIB "# MRFP F

. 20LM E>RQ SLRP MOBKBW IB OFPNRBRR&AEB | JFD> M>P J>| AB "-1 BQ A

. 1B MOLDO>JJB MI>KQB . 5FKALTP RKB MFK@gB A 3KFU BC
: . DO>KA ?LIAB*FKRU BQ 3?RKQR

; I’7ILDRBEQQM BBMBOOV TLOAMOBPP
3KB ABOKFpOB FKAF@>QFLK PRO |’

' PBOQFLK >RQLJ>QFNRB /R>KA GB @LJ
JBK@B | Q>MBO RK JLQ IB JLQ PRD
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RU Aq?RQP AB | FKCLOJ>QFNRERKBKCLK@QFLK K >V>KQ M>P SXfNMRASR BUMIF@FQBJBKQ BK RESEPSKZIOBRLRP MLRSBW IB C>F
QOBMOFPB "FDFQ>| #NRFMJIBIBKQORURP *FKRU SLRP MLRSBAMMBIPQPVPQPJB 1#2#$ BQ I*0#¢%>0 BUBJMIB PF SLRP ABSBW >
O>QFLK "#! > @Oqq PBP LOAFKS@ERQFOB @BQQB M>OQFB AB: @RARBAHLK®BFIFPB IBP >MMBIP PYBRPABKK(BP A RK CF@EFBO LR
?FQ 46 >SB@ LMBK4+1 @LJJB PWAqJBKQBO @BQQB CLK@QFLK IBBRY>RB> OBKSLVBO | qQ>Q MOGBIYARKRP MLRSBW IFOB I> MC
QpJB A BUMILFQ>QFLK *BP LOAMNGBBRGFC>FQ >SB@ IBP CLK@QREKROBMBERB@LJJIB OgPRIQ>Q i> WBQIBEB AR CF@EFBO BQ MLRO
464+1 PLKQ PF CF>?IBP NR FI V IBRK® IBP AO>MB>RU A qSqKBJB@RABMBRQFIFPBO @LJJB PqJ>MELQIRMPF ABJ>KABO AB IFOB FJJgA
>RGLROA ERF RK DO>KA KLIJ?OBEBKAOE@ @LJIBK@BO M>O BWMHNBRBI@RFPNRB PBRIBJBKQ RK MBM@BPPRPOQFB PRFS>KQB AFf
BK PBOSF@B >MOpP MIRP AB >@B NREBPLKQ @BP AO>MB>RU BOMBRQOEBBO 1B AO>MB>R BQ L?RBKRASKI® NRB SLRP >K>IVPBW I

CFK>IBJBKQ JrJB @BP LOAFK>QBROP ' OgPRIQ>Q €5 1M 0#"g jQ>FQ ?>FPP#qBP NRF SFBKKBKQ A rQOB IRBP

CF>?IBP ABSOLKQ rQOB OBIMI>@gP LIJB&$* ") (& +. . IBP >RQOBP >ROLKQ IB OgPRIQ>Q@HI##23FQ FI PB MBRQ NRB SLF
GB | >F Ag@OFQ BK M>OQFB  SLR MLRSBW . JQ>FQ*BSq *B KLV>R 4+1 RQFIFPEQERRAOB NRB I> M>OQFB PRF!
JFDOBO AB 4 6 4+1 SBOP *FKRU §@>i . QOR@QFLK J>@EFKB >QLIJFNRB REGABSRPF2EBW MOg@FPq NR RK

C>0LK ALKQ CLK@QFLKKB *FKRU BRQ 1388KQCI>DP PLKO M>G
DBJBKQ @QLIM>QF?IB >SB@ 46 4+ A g 51 | IgBKP DIL?>RU *> O>FPL
AB MOLDO>JJ>QFLK SLRP QOLRSBORW NBBIFPqP COGNRBIIBKO M>Q
>W>ORP $OBB .>P@> BPQ RK ?LK S8B0p8 4+1 BQ JrJB A>KP
KFNRBP AB 4+1 NRF K LKQ M>P:AR @Rdarm>1B BPQ I> PVK@EOLKF
MI>0>KQ qSFABKQ PLRP *FKRU: 'ZKB @BRaBPPRP BQ ABP MFIL
>OQF@IB GB S>FP Aq@OFOB @Qh|REE-EHD BRU JrIBP BQ JrJBI

BSBKQCI>DP AO>MB>RU A[qSAKBIRIRRO A RK MOL@BPPRP BKQO

B PBO>FQ | FKPQOR@QFBXIFKBB SLRP MLRSBW >ILOP
B> KB @LKQFBKQ M>PBY8 FILKBFI SLQOB MOL@BPPRP
]EAL%%ZEFOB ALK@ G >F A@B RRBItp B@QQROB PLFQ QBOJF!
>PPBJ?IBRO I>KD>DMB JXO>MB>R PLFQ IBSq .LRO 4+1
(B K>S>FP M>P BR >REPEGKERIDO >R KLV>R
%?? HMQLD0>IIBO ABMRFP IB GLRO Lv
g J> MOLMOB SBOPFLK ABLRP MLRSBW JrJB >QQBKAOB

kC K LKKBIIB NRBINRB @ELPRKBPBAO>MB>RU M>0OJF MIRPFI
E,(Sgégggg >KKgBP Z : 1B JrJB DOLRMB PLFQ IBSq qSqKBJE

I;BQ%A PBQ AB 46 MLRO IB C>ROBQLRI®B IBSq NR>KA SLQOB IBC
-h

K

3’ |1B

*_ "
MBRSBKQrQOB OBIMI>@AdP | ,>Fp Flp MBRSBKQ rQOB RQFIFPGP MLRO - JRIQFMIBP 5$*-0 ">KP 1 BUBJMIL
. BKQOBQBKFO ABP qO>QP DIL?>IBIBKE BRG* ") * %$ ") EFEBAFP;SE F?E}f;kAKF(’)NEBF":F’QLE
n : : : > > >
¢ # U 1B PVPQpJB LR @LJJB PqJ>MELQRP +. . OFSB G>J>F@ﬁ>) ILOP SLRPQMLRSBV

| 2FK>FOBP : g
*> JBFIIBROB C>0LK AB JFDGBO BPQ . ,B C>FOB NRB IBSBO LR >?>EFBEBRRK P>?IFBO NRF IpSBO> |

AB I>FPPBO IB @LAB PLRO@B >RBRFABXMB>R MBRQ rQOB IBE&QMB>R PBO>FQ FKRQFIB PF LR KBABSES PR>KA FI >RO> CRKF
@E>KDq NRB MLPPF?IB BI> q@LKp3IFPBq BKIBSy FIMIF@FQBJBKQURBIAGE 1B OgPRIQ>Q 4LRP MURAHRT (EBW NRB SLRP SLRIBW SI
AR QO>S>FI BQ MIRP FIMLOQ>K@FRBIBHQB 'IMIF@FQBIBKQ NR>K EOBRBFABI>KA>KQ PF QBI AGHIBEREEE CRPNR | @B NRB IR
IBP BOOBROP MOLSLNRBP M>O|IBRB@ERO >@@qABO | RK MqORBEIORNRR 0#"#$ J>FP | RP>DRERY AO>MB>RU PLFQ IBSq *LO
DBJBKQP 1F SLRP rQBP BK MOGPBK@H >R Ag?RQ BQ IBSq NR>KIP@ BPSDOBKAOB NR RK AO>MMOR@ERRRP LR IB QEOB>A PB O
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IFQ IBP AO>MB>RU MLRO SLFO PB 1B MAKSLRP SLRIBW >QOQBKAG@REKFP BK BKQFBOP ?FQ KLKQEBPOBBRMLKA>KQ >R AO>MB>R
KgBP PLKQ >OO0FSgBP LR PF IB PX®jPR@BOQ>KP IBP ABRU @>P SLRPKABEBWLV>R IBP AO>MB>RU PUKQ@BPPRP MLROO>FQ rQOB IB .
gMRFPq K LR?IFBW M>P AB AgP>@QBFBBGRIB AO>MB>R IB AO>MB>|ROVIRIqP BK ?IL@P AB ILJJB:BP AO>MB>R A RK >RQOB MOLG@
P>?IFBO PF IBP ALKKgBP PLKQ AQUOHSQBEPQ | RQFIFPBO MLROAIQFIMB%BO MBRSBKQ OBJMIFO: MHEECBROBW JFBRU A qSFQBO ¢
>S>KQ NR FI KB PLFQ gMRFPq 1INBB IB ABJ>KAB BPQ Og>IFPgB OuIBP FI'V BK > >RPPF AB QVIVIIBBM’(@ZEBpD @LKCRPFLK

KLV>R JBQ | GLRO | qQ>Q AR AO>MB> POORFOB ABP >MM *BP ABRU MOBJFBOP ?IL@P LR
NRB @ BPQ IRF NRF OqSBFIIB IB K?D ABP CLK@QFLK §§§ PBILK > QBOJFKLILDF$4-}*1%$ + +$ %) *)T
BPQ RKB ABP J>KFpOBP IBP Ml >MB>RU AB MOL BPPRP 1L
@ BPQ P BP BK *FKRU G >F: @ R@ BQBOJBP CLK@QFLKP

AB Og>DFOI RK qSqKBJBKQ ' KB MBRSBKQ r Q

P NRB M>O IBP MOL@ FM-'QE O>JJ>'?W;\'>RRFU JEKQSSSL/
FM>IBJBKQ RQFlFPqQ 6B> 6%0 Q t

QEOB>AP *>MMBI | /'- @0qB RK
LRO 4+1 QLRP IBP >@@pP >RL$B’R1©FQEOB>A A>KP IBNRBI I> C K

MEQOFNRBP M>PPBKQ M>0 RK: ANKBEMKB BPQ RQFIFPgB 1B AQ3 LQBP R RQFIFPBO

QpJB RKFCFq IB/- /RBRBA 'KMRQ-RQFPPq BQ IB MOLDO>JJB @LK ABOKFBOP @IRPQBOP Pp@qﬁ BR ?FBK ABP CLFP L\

MRQ " >?LOA SLRP ABSBW @OGBBRKAFBRLK@QFLK BPQ MOrQB 1B AO> RQ >MMBIGP 1BP AO>M EBO MLRO >SLFO RK MO

SBOP RK MqOFMEQOFNRB MLRO BRUBK¥SY BR 1B QEOB>A BPQ Ag QK IBP @IRPQBOP K BUFP%&S% BIRF @F NR>KA GB Q

MLFKQBRO E>KAIB !E>NRB MqOF@IB@ﬁPBIFQ%OLK IB MOLDO>JJB P R FIP PLKQ @OqqP 'B MBQFQ MOLDO>JJB

> RKB J>KFpOB AFCCqOBKQB AB MLOSIBOBLRP *FKRU AB I> JrJB J> . >RPPF AFPMLKF?IB BK -MBK 1LRO:x

MLRO >@@qABO | RK MgOFMEGOFRNRB B/BMRPMRB g *LOPNRB SLRP @OgBW RK @IRPQBO AB

AFOB@QBJBKQ SLRP RQFIFPBW e > BKO SLRP K >SB EERU @LJIRKP SLRP ABSBW M. KLFP MOL@E>FK A>KP IB

MLRO RQFIFPBO RK MgOFMEQOR Sg%%%%%]ms QBIMP IBP >M /R KLJ >R @IRPQBO 1F AF@EGOBKOOQF@IB G BUMILOBO>F

@LJJB RKB ?LsQB >RU IBQQOB 5 SMMEBIP AR CLK@QF A RK JrJB DOLRMB #ERR@>IP MIRP BK AqQ>FI

Aq@OFQ A>KP I> M>OQFB SLR YR NRF CLKQ IB LR Q IB JrJB KLJ FIP SLKQ

RKB CLK@QFLK AR KLV>R MLRO B M>@B JSEP I> qOBK@B >R JrJB @IRPQBO FKPF

FKPQ>K@B AB @B MqOFMEqOFN RB @BI> KB MBRO RP MBRSBKQ PB:PVK@EOLKF

SLRP RQFIFPBW @B MLFKQBRO: ASK >PVK@EOLKB >0 B IpSB RK AO>MB>R A>KP RK

J>KAB /'- MLRO PMg@FCFBO NR 'R q@OFOB A>KP RK CF QBOP ILOPNR FI > QBOJFKq BQ

MEQOFNRB SLRP SLRIBW>QQBFK6q> FPq >SB@ > CLK@OFLK e | ROA B BPQ BK >QQB|<QR AR AR

B>R
ILJJB IBROKLJ | FKAFNRB IB KL¥6R>P@>1 e >PPFDK g BK $OBB .> :
RQFIFPB ABP NRBRBP CFIBP A >Q8BKEEB MBEReBPBQ OBTOFQB BQ OB>A<§1’<EOEQB#< @O0qqP FIP KB PLI

AO>MB>RU @LJJRK

O>KDBO SLP ABJ>KABP RKB:NRBRBK$0OBB .>P@>I . >QQ>@EQP | SLQOB MOL@BPPRP  MOpP >SLFO BKQOBQBKR 1BP PVP

AFCCqOBKQB MLRO @E>NRB MgOFMEqOFNRB - SBW @E>KDBO AB @IRPQBO BK som i s e cmse ?q@égsggi (

FKPF SLRP K >SBW M>P | >QQBKAGHE NREO0S* )&%S ") . >MMBIIB 0> I> @LOOBPMLKA>K@B  jBk@q | M>0QFO AB WqOL >SB@ *FKR

I> ABJ>KAB PB QBOJFKB +>FP EI BUFPQB/g, ) )06%* " i AB KB M>P C>FOB @LOOBPMLKA( OBC>FOB RKB CLFP AB MIRP QLRQBF

ABRU P>SBROP MLRO @BQQB CLK@QFLK IB . QBO AB AO>MB>RU @LJJRK | Rt OBROPNR FI >AqGI C>FQBP 4LRP MLI

/'- MLRO IBP >@@pP >PVK@EOLKBPLBBMLRSBW RQFIFPBO AO%M%CB@BKQ >0 ASKP @B @>p | BKSLVBORKBJ>RIKCL OEBLS=KLLP
KRJqOLQqP AB |  .RFPNR FIP PLKQ SEERS
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I B JLFP @F KLRP >IILKP @|_|A@|@@BQOUIBP AFPMLKF?IBP A>IéE JEREBQ A>KP IB MOBPPB M>MLHBG)L®H?¢]:H”RO IB @EBJFK PNRBIB(
« KLQOB SFPFQB ABP *.# #chIQ@B\BQFIFP>QBROAB [> ’7LsQB ARSFABDRIBR O @LOOBPMLKAOB KIB BFOGBFOB M>P BKQO>sK>KQ
@EBJFK AVK>JFNRBP NRF p|_|<§L,RpF1:IW&OJBQQ>KQA >CCFKBO[ BOGTEOEBJFK PNRBIBQQB FKPF: ABKEK(BRK J>KNRB AB JLQFC MLR
KF?IBP A>KP IBP ABRU SBOPFLKP BQ . PFIMIFCF>KQ FI P >DFQ AB P>SlFQ RPRBROBR @EBJFK PNRBIBQ
A'KHP@>MB BK @LJJBK0o>KQ MedLQFC PRFS>KQ RK @EBJFK @BEBQFKPNRBIBQQB PBO> SLQOB JLQFC LR
| RK ABP MIRP RQFIBP MBRQ rQo_BMBR J>IKLJJg FIABSO>FQ MIRQUSLIQ 1 @F?IB J>FP | BCCBQ . C>FQHVRH?FMLRSBW SLFO @BP NR>Q
§ MBIBO e @EBJFK IB ILKD A RK @EIBBBI@g *> AFCCqOBK@B KB ABSFBHERQEBMOgPBKQMBP A>KP | LO
: @>0 | BCCBQ MOLSFBKQ AB @B IBRERKQ @EBI1>0BKQB NRB NR>K@ERARIBIMIB IB KbRA M>MFIIL}
: JFK PLRO@B IB e JLQFC g BP‘Q@@EJBK’@BWI @E>KDBO IBP OqDIBREP>RQ BPQ IB JLQFC RQFIFPq :
RO rQOB qQFOg LR OgMqgQq IB ILKD A RK . I> IFDKB OLRDB BPQ IB @EBJFk
J PNRBIBQQB ">KP I> |\/|§>OQFEBOqD|>DB IB MIRP FIMLOQ>KQ®BPBQ
%a%HB G >S>FP ABPPFKqE RACEKEeLALIBOB 1> IFPQB AqOLRI>KQB e ILMFB

#opr )+ 548 #$

IBQ BCCBQ BPQ PLRSBKQ q@o

>QQBOK ILKD .>QE A>KP IBP

P>DBP ABP CLORJP BQ A>KP IBP
AB ?LDRBP >RPPF MLRO C>FQBA
CBO>F AB JrJB F@F !LJJBIBCCBQ 1
1IMFOL IB .. MBRQ rQOB >MMIFNR%

R FILK >O0LKAF | >S>kB @LOFE g >0 AqC>RQ BIIB BPQ PRO
B PPB M>MFBO MRFP RQBKIPYRB.RQFOq g J>FP FIV > QOLFP >RQOBP

J>QFNRBJBKQ M>0 FKQqDO>QFLE
@BPPRP KLOJ>I AB ABPPFK LR
SLRP ABSBW PFJMIBJBKQ ABPPFKBO RKB
CLOJB | RQFIFPBO @LJJB e JLQFC g I>
@LMFBO A>KP IB MOBPPB M>MEBO BQ PqlB@
QFLKKBO | LMQFLK e $LOJB | M>OQFO AR
MOBPPB M>MFBO g NR>KA SLRP RQFIFPBW IB N SRENRE . Mi>@B RKE @LMFB RKFNRB AR

@O>VLK LR | LRQFI AB qWFBO. ALVBMP(>RKB QB@EKFNRB RQF’B FC PRO IB @EBJFK PNRBIBQQB #IIB BPQ

M>OQFB  AB @BQQB PqOFB MLREIMIBEPAEY>Q SFPRBI MBRQ >RPP L&%% MLRO @LOOBPMLKAOE | I> GBRJBLRQLKP AB 1LRO@B AR

AQQ>FIP QB@EKFNRBP J>FP EILPREBRFQBKBRQFIFP>KQ IB *# !!— ’BNRBIBQOB J>FP P> ILKDRBRCKIQB’QR>OQBQ E>?FQRBI ACF
AFOBNRB 1B OgPRIQ>Q BPQ NRE IBABRR>KQ FIV > RKB AFCCqOBK @B KF @LIMOFJqB | @EBJFK RQFIFPq @LJJB JLQFC B

PBO> >MMIFNRq | SLQOB @EBJRKPMBEB BKQOB IBP ABRU >MMO},
; : e FOgB MI>@B AB JRI 12 K @EBJFK PRO IB @>KBS
QLRQBCLFP 1> PABGOFLK AB NRBIRBBBO RQFIFPB SLQOB e .J I\ﬁ“FQIg Alg(?]LQ(llC PRO@I)B @EBJF?QWW@SRF AR MOBPP(L?M>MF

LMQFLKP M>O AqC>RQ /RB SLRBLIVBWEBJFK PNRBIBQQB MR
FO>KQ @E>@RKB AB CXBRPHBRIRK IFBK >SB@ RK JLQFC
FKFQF>IBJBKQ >MMIFNR(q | BCCBRIAK K2 BQRBPPF?FIFQq AB IB Ao'& 6IE§ QQB > EK%RB%OAB @BilR'sl@F@B @>P @ BPQ CSLRSBK% N

P>R JFIFBR é 7»3KFNRB qQFOqB JBQ RKB PBRIB @LMFB

- AB SLQOB JLQFC PRO QLRQ IB @EBJFK PNRB
. IBQQB gqQFO@B PRO QLRQB I> ILKDRBRO AB
. @BIRF @F LR @LJMOFJgB PF IB @EBJFK

. BPQ MIRP @LROQ NRB I> ILKDRBRO AB

. SLQOBJLQFC

C>0LK LR BK | >GLRQ>KQ BUMIF&SEBIBKGRQOB @EBJFK #K OB : .
M>0 IB AF>ILDRE SLRP QOLRSBOBWKMBIRSES .. SLRP [>FPPB @LN”%:%O JBQ AB JRIQFMIBP @ABIABPPFKBO SLQOB JLQFC PgM:

CRIl @FO@IB J>D>WFKB Kf vrppdiuh a
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MRFP AB IB @LMFBO A>KP IB MOBRRB®RKIBBQFC SBOQF@>11 RK @EBJEFR ANERREIKFBO @LKQOuIB BPQ R@PIAPG>AR>QFLKP A RKB OpDll

BQ A RQFIFPBO IB QOLFPFpJB ?L iRREB\EERIDF @>| SLQOB JLQFC BPQ RKB CLOJB LRSBOIGESRW@qCFKFO I> AFPQ>K@B |
| >SMMIFNRBO >R @EBJFK PNRBIBQQB *B . IBP BUQOQJFQQP KB PLKQ M>P OREGE®RKI> COgNRBK@B ABP QC
MOBJFBO ?LRQLK MBRQ >ILOP rQOB RQFIFPq . 0gDI>KQ >SB@ RK KLJ?0B MLPFQNSRILRRBA> ILKDRBRO ABP DO:
MLRO >CCF@EBO RKB @LMFB AB SLQOB JLQFC . IBP BUQOQJFQQP AB IFDKB NRF MBREQJR| QO>FQP 4LRP MLRSBW
PRO IB @>KBS>P MLRO >CCFKBO I> CLOJB . M>OgBP AB JLFKP NRB I> S>IBROBENIGKBO IB @uQq AR PNRBIBQ
. @FCFqB PBOLKQ CRPFLKKQBP MINRBIABOUEQ QFOGP IBP QO>FQP L
* & qM>FPPBRO g AB SLQOB JLQFC MBO ' RKB IFDKB @LKQFKRB ">KP @BQIBLRBOMIR FIP >MM>0>FPPBKQ RKF
MBKAF@RI>FOB >R @EBJFK PNRBIBQQB MBRQ . G>F @LRMq IBP ?LRQP AB JLKAGRABRU @uQqP
QOB AqCFKFB A>KP IB M>0>JpQOB *>O . M>MFIILK BQ O>@@LRO@F IqDpOBJBKQ I>
DBRO >SB@ RKB @>PB | @L@EBO MLRO Aq . M>OQFB E>RQB MLRO BU>DqOBO | BEBRBQREBRFP>QFLK AB @BQ B
CFKFO PF RKB I>ODBRO CFUB BK MFUBIP LR . ABRU BUBJMIBP AB .. JLKQOBKQ | BOCRBIB PLK KLJ IB PRDDpOB AB @
RK JRIQFMIB AB I> ILKDRBRO AB JLQFC ~ AB I RQFIFP>QFLK AB @B JLQFCRKEB@pBIB .LRO @BQ BUBJIMIB (
ALFQ rQOB RQFIFPq 1F SLRP RQFIFPBW | RKB - PFLKKBO IBP BUQOQJFQQP MOL@®ERFRKB M>FOB @LI?FKqB AB IFI
ABP LMQFLKP e OqMqQq g IBP: BPMsG@E® NR BK C>FQ FI QLROKBABJLQRCMRFP OgDIq >SB@ RKESIIBROLRO IB @EBJFK PNRBIBC
BKQOB IBP CLOJBP MBRSBKQ rQOBBA(GE%RR AB | >MMIFNRBO >R PNIRBISIPESB >A>MQqB . PRMBOMLPFQFLK A RK OB@Q>KDII
DOM@B >R @E>JM #PM>@BJIBK G MRBRS >RPPF rQOB RQFIFPq MLRO MOLARFOB . >O0LKAFP BQA RK @BO@IB
IBROP KqD>QFSBP PLKQ >RQLOFRYEFCOBORFCCGOBKQ PF IBP JLQFC BQ PNRB
PBRIBJBKQ GRPNR|  AB I> [>ODBBQ@B PLKQ ELOFWLKQ>RU . IBMBKA>KQ FI BPQ MLPPF?IB A
AR JLQFC *B "q@>I>DB KLOJ>I MBRQ rQOB : . @B *# MLRO ABP BCCBQP MIRI
RQFIFPq MLRO MLRPPBO IB JLOFC PRR BQBKAR IB JrJB BCCBQ MBRQ . QFNRBP LJ?FKq >SB@ A >RQOBP
@uQq LR | >RQOB AR @EBJFK PNG@BBOUEBKR M>0 RKB PFIMIB: OLQ>QFLK . @ BPQ C>@FIB AB QO>KPCLOJBO
>ILOP NRB 1B "q@>1>DB Q>KDBKAFEILEC >S>KQ AB | RQFIFPBO A>KP 1B . BK CBOJBQROB q@I>FO BK PFIM
MLRPPB PRO I> ILKDRBRO AR: @®EBJFK : . KBJBKQ LR BK@LOB BK O>MMLO
IBIRF @F MBRQ rQOB RQFIFPq MLRO >GRPQBO (s . @LMF>KQ | L?GBQ BQ BK >MMIFNI
I> WLKB SFAB AR ?LRQ A>KP IBP LMQFLKP g . OBKQP OgDI>DBP BQ @LRIBROP
P>KP gQFOBJBKQ h KLRSB>R FIV > RKB 1B *#KB Kq@BPPFOB M>P 785 RiRBILRSBW C>@FIBIBKQ L?QB
@>PB | @L@EBO MLRO AGQBOJFKBO PF #P  ABUMIF@>OFLKP FI 00>@B PERABIBRY-KBH@LILOGP aJ>K>KQ AB
M>@BJBKQ BQ "q@>1>DB PLKQ BK S>IBROP . QO>FQP MBOMBKAF@RI>FOBP I:S b%hB@EBJFK
CFUBP AB MFUBIP LR MOLMLOQFLKKBIP | 1>  PNRBIBOOB MLRO ALKKBO | >MM>OBK@B

ILKDRBRO AR JLQFC

* >S>KQ ABOKFBO @LKQOUIB:FKAFNRB |
'KHP@>MB NRB IB JLQFC > RKB LOFBK
Q>QFLK SBOQF@>IB MIRQuUQ NR ELOFWLKQ>IB
| BPQ M>OQF@RIFpOBJBKQ RQFIB MLRO >MMIF

CRIl @FO@IB J>D>WFKB Kf vippdiuh a
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NRFP JLFKP AB QO>FQP MIRP ILKEFPARLRPLVBW ALK@ MORABKQ

RK BCCBQ AB @OLNRFP IgDBO SBRPQERIFPBW >RQOBJBKQ NR

. MIRP @LROQP MLRO RKB >MM>ORKEB RKEK®E>SKB AB *# ALF@F

. IFDKB MIRP CLOQBJBKQ DOFCCLK@4BLKKB RK MBQFQ gq@E>KQF

: . DBKOB AB OgPRIQ>QP NR FIMBRC
*BP @LKQOUIBP "q@>I>DB JLVBK BQ

$OgNRBK@B AB QOBJ?IBJBKQ PLK@ R E|E|§/ 0+) #$)
MLRO AqQBOJFKBO | gM>FPPBRO AR

- MLROIB KLJ?0OB AB IFDKBP AB @
 IB*#C>FQRKB PBRIB @ELPB PBIVIB JBQOBW IB | PF SLRP K BK%E%@ %EZLTBQ”E,?Q”E%EFSEEPF‘
&>@EROBP IB KLJ?0OB AB @LKQQ@%@@JDQOB *LKDRBRO J>UFJ:> qu RKB @LKKBUFLK BKQOB
. M>PPB I>0DBJBKQ IBP ?BPLFKP MROSENRBRO qQBKAOB PRCCFP>] M>0 | FKOOLAR@QFLK /
- MLRO RK OGPRIQ>Q AqIF?qOqIBKQKBBRE @LKPQOR@QFLK | M>0QFGHAR SRR I8P NRF PB AGCLOJI

2
s conraonco e oL T B R D L8 Y0 g A e -
> MLPPF?FIFQq AB PRMMOFJBO L 0 Q GLFKQ IBP ABRU PLRP @E

LJ?0B AB @EBJRK{P MIBRSBKQ rQOB RQFIFPgP Mk?é%%g
PNRBIBQQB FKFQF>I OBKA>K M>0O RKB PqOFB AB |
QQ Q © g Q @EBS>R@EBKQIBRBMIRREBRLRSBIIB PBIBK@B > REHFERP NQRF OBIFBKQ (I:IBP MLEK!

PLKQ Aq@>1qBP ARR@ERFR M>0 @BOQ>FKP M>O

P A RK @EBJFK >I
A RKB @BOQ>FKB SHNBFRXPEAIB OgBIIB RQFIFQq NRB M BK@Qq BPM>@@qP AB | >
“B OBKAR AB | BCCBQABPRERIRB-?IBP ABP @LMFBP FAB}gA RBEEBP OBOJBP FI ABPPFKB A
P bK A RK @EBJFK QO>@q >R @O>VLK . A RKPLRP @EBJFKIRK>RQOB

TIV

IEBJFK -?GBQ SBOP @EBJFK MLR
IB *.# >S>KQ A BKIBSBO J>KRBIIB
IB @EBJFK PNRBIBQQB MRFP A 2
A >RQOBP BCCBQP J>FP SLRP MB

MLPPF?FIFQq AB JLAFCFBO IBP IVI> >
BK AFOB@Q .>O BUBJMIB | Dc>2
CFDROB AB I> @LI PRFS>KQB SLRP

IB OgPRIQ>Q L?QBKR BK @E>sK>K

O>FQP PR@@BPPECP BQ FI MBRQ
ABP QO>FQP AB @LKPQOR@

3KB CLFP AB MIRP FIV > ?B>
RK BCCBQ PRMMIgJBKQ>FOB

. QOLM AB @LKQOUIBP MLRO rQC
5 ~ ALRP K >SBW SO>FJBKQ ?BPLFK
Q AB | FKQBOC>@B RQFIFP>QBRO . MOBJFBO M>0>JpQOB MQLRO OgDIB
? :
MRFP 1 BCCBQ .. PRO RK @BO@ Fos:ngLi%DIRng;iK;JMSF?SEA%ESLUF | 20B AB KLRSB>RU @EBJFKP | @
NRB | BUBJMIB AB AOLFQB JLKQ NRB PEQOFLK P @EBIFK LOFDF _ AR NR>OQBOLK AB ?LRQLKP MLR
SBOPFLK e CFUGB g >SB@ PRMM AQQBOJFKBO IBRG ILKDRBRO . MRIBO IB ¢ !EBJFK AB IF>FPLK g *
PNRBIBQQB >S>KQ A >MMIFNR |> aQ - M>0Q ABP >RQOBP @LKQOUIBP P!

? :
RBIIBJBK F?icA;EzP@EBBJ?;KR@EABBJfKA?BgL; " - NRB SLRP MRFPPFBW >GLRQBOR!
Q Q QBJBKQ | SLP IE>SFPLKP PF SLRP IB PLRE>F

" @LKQOUIBP AR E>RQ BPQ PRCCFP>KQBMLR®B @BQ BCCBQ MBRQ C>@FIB
OgDIBO I> e ABKPFQq g ABP QO>FIBKARO@RIOBO ?B>R@LRM AB KLRSB>RU

CRIl @FO@IB J>D>WFKB Kf vippdiuh a
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">KP P> CLOJB I> MIRP PFIJMIECI@BBP AB ?>PB *BP BUBJMIBP AR SLRP >MMIFNRBW @B *#ABR@®OFMQFLK AB 2>SJGLKD >E
BCCBQ QO>@B ABP IFDKBP AOUFFBR BRAR ?>P JLKQOBKQ | BCCEEDORKBIR RKB M>FOB AB @LMFBKRBISLQOB@FBI A 'KHP@>MB |
PLRP @EBJFK | | >RQOB 'l MBRQ QOU9§OFQBOK AB |> CLOJB AR @ERIERJIKE >MM>0>sQ PRO IB @>KBSSBK&KRPPF IBP FKPQOR@QFL!
PRO ABP CLOJBP @LJMOBK>KQ IHEHPLAB *BP qQLFIBP MOgPBKQBKGRBBOE>®B RQFIFP>QBRO SLRMSROOBRWDGRPPRKB @LRO?B AB
ABRU PLRP @EBJFKP J>FP MLRPLRIFFQBIB >SB@ | >MMIF@>QF LKBARY RIBEKP AB @EBJFK MLRO IBP@IBDO>SIGLKD COBB CO',)1! .#
CLOJB >RQOB NRB PFJMIB B O4PRI®SE> | FKQBOC>@B RQFIFP>{IRMABIREEIBBK@B g BQ e IEBJFKDYKQJ! .>QEP *FSB.>QE#CCB@QF
MBRQ P >SqOBO >PPBW FIMOGqARGRRIMBQHK >SLFO @LRO?q IB @EBQBR@B *BP ABRU KLRSB>RU @EBUEKPEQJ|
RQFIFP>KQ IBP ?LRQLKP AB @LIEFBLKBB @EBJFK PNRBIBQQB >NRE ISIFFP MLRSBW SLFO @LOOBPMLKABKQ

IFBK BQ AB JLAFCF@>QFLK A RIIGERMFRP AB @I>0Qq . | ABRU PLRP @EBJFKP AR @EBJFK DIfK§LRP MBOPqSqOBW >SB@ (
OBIFg SLRP MLRSBW OBJMI>@BO IBP IF>FPLKP . 0>QBRO 1F SLRP RQFIFPBW IBMBBRIFRFPIBRFOB ABP OgPRIQ>QI
BK IFDKB AOLFQB M>O NRBINRB @ELRB/AB . ?LRQLK MLRO @LIIBO RK @EBJAKIMBBERFLKK>KQP >FKPF NRB
MIRP @LJMIBUB !BI> MBRQ rQOB ?FBK . OBKQ SLRP SBOOBW NRB IB KLXDBORPQO>QFLKP ( >F OgRPPF

MLRO >GLRQBO RKB MBQFQB @LROQZRPR >RKkp 5 KP IB * # 4,_K§L EMFBP AFCCpOB MLRO OBCIlqQBCOILBKKIZBB)L@E IB QOF>KDIB A
IFDKBP J>FP BK@LOB RKB CLEP, MIRF [BPy=0>50 C>IFIFBO @ EMBRYBR@EBIFKP A>KP IB KLRSBMRKPEB RK >RQOB MFIFBO AB I>
@ELPBP ABSFBKKBKQ @LIMIBUBR MIRG I @B NRB SLRP >SBW. A6 R5E0>QBRO . CO>@Q>IB BQ RKB MLFKQB AB ¢
J>sQOFPB AR OGPRIQ>Q ABSFBKQAFRESH@THECI @LK AB KEFDB AB ). @E . 1IFBOMFKPHF J>FP @ BPQ QLRQF

. RKB CLOJB CO>@Q>IB @OqqB BK OBNMR35kE>IBIBKQ SLRP ABSBW @LIIBO

. Og@ROPFSBJBKQ IB JFIFBR ABRBESNERE>R @EBJFK MLRO @OqBO RKB

. @uQq A RK QOF>KDIB gNRFI>Qq@t 2T RE )L@E @>0 @B@F Og@I>JB NR>

. QOF>KDIB gNRFI>QqO>I MIRP M GLYFEP BQ KLK M>P ABRU ~>FKPF

. FPPR A RK >OQF@IB q@OFQ M> Bq# 1> DgKqO>QFLK: AB P>

. J>QF @FBK PRQALFP &BIDB SLK )L B gMLKVJB ABSFBKQ AFCCF@FIB *B

. AQ@OFS>FQ IB MOL@BPPRP MLRGRRF @QQCQOBK@B BPQ RQFIFPq MLRO

. I> CLOJB AB CIL@LK AB KBFDB s@-KKBO IBP @LMFBP PRO IBROP PBD

RKB e @LRO?B AB )L@E g 'BOQB R AB IEBJFK DgKqO>QBRO BK DOLP

. JLKQOB IBP NR>QOB MOBJFpOBP #%Fqb'ﬁﬁi?@@ BPQJFP |1 q@EBIIB BQ MLPF
. 'QFLKKY AB QBIIB PLOQB NRB IB IEBJFK

. ABI> @LRO?B : .
g . AB 0qCqOBK@B PB PFQRB >R PLJJBQ AB
. @E>NRB |EBJFK DgKqO>QBRO

. 1F QLRQ @BI> M>0>sQ RK MBR @LKCRP
. @BPQ M>0@B NRB 0> | BPQ 3KB Bt gp E§§K|;%Z7@Dzh;%)gﬂ7LRO @0q
. QFLK @I>FOB AR JLAB LMqO>QLFOB AR @B \RF MBRSBKQ QLRQBP
">KP | BUBJMIB @F ABPPRP SLRP MLR . *# ABJ>KABO>FQ RK >OQF@IB :@L3IRQBROOM TTT MBMMBOOLM @LJ

SBW SLFO A>KP I> @LILKKB AB D>R@EB ' 1F SLRP PLRE>FQBW BUMILOBO:@BIRF @F MIRP
NRBINRBP IF>FPLKP PFIMIBP BKQOB ABRU >S>KQ GB SLRP OB@LJJ>KAB AB IFOB >

CRIl @FO@IB J>D>WFKB Kf vippdiuh a
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#K PRFQB | I[>@E>Q AB I[BB®BPFQ RKB FKQBOC>@B DO>MEFNRB COLKQ
IBKQ "BIl 6.1 "BSBILMMBO #ABKA AR JLQBRO "@O>T RQFIFPq qD>IB
QFLK PLRP 3?RKQR G[>S>FPBK&EM>0 IBP >RQOBP ILDF@FBIP AB C>0LK
qS>IRq I> MLPPF?FIFQq AB ?>P@RFBO-RKLFKP >MMRVQB f :
FKRU MLRO 18 QO>FQBJBKQ ABP,MELQLP " L. *BP ABRU ILDF@FBIP @F ABPALRPPIMKS@B BPQ I>FPPGB | I[q@:
0>T J>FP G[qQ>FP >00FSq | I> @ N&IREE3¥6 "2 BPQ gD>IBJBKQ :RK ;

-  (BLRGLROP AFPMLKF?IBP BQ MIRBUQDBAMRP ABP >PMB@QP @LI
NRB IBP LRQFIP K[>S>FBKQ M>P BR@®@E@5#BI>MBK 1LRO@B BQZ | I:q :

: SB[ PfRls>QQBKQBP A RK >J>QBROBO@HAI® LRQFIP OB@pIBKQ B
J>QROFQg Kg@BPP>FOB #K NR>OPBQRK#HETCCBQ I[[QNRFMB AB AqSBIL ) : . ° -

' 2 SE[R 'RAFPM>OFQFLK A 'KQBOKBQAB-HRIEBP qI>?LOgP NRF ABJ>
@ELPBP LKQ ?FBK @E>KDq PF @BIBFRPRISE AB MR2IFBO 1> SBO MBKA>KQ >KP BQ I[>K@FBRKB@i KRB MO>QFNRB MLRO rQQC
@FBIP KB PLKQ MIRP J>FKQBKRPGERRRBOBPAG?RQ G>KSFBO W :

- LKSESE>| BO MLIvE2 RBRKFPOB SBOPFLK AFPMLKFE 2@|RBCEKA
CLKQGBR gD>I>SB@ IBP QqKLOP ARFZBHQ @ Q v&ﬁ_ AEOBKQ! I~ MORABK @

. I[FKPQ>0 AB *FDEQOLLJ FICLK@QF :
*BP QOLFP ILDF@FBIP @F >MOpp REKR @BMB AB I[FIMLOQ>QFLK LKB BPQ RKILDF@FBINRF QBK=K QB ILDF@FBIP PRFS>K

BQ ?FBK e SFS>KQP g BQ FIP @LOQBRMLKABIAQG>2>PB FKQBOKB BENORMLPEY>Sd >SB@ PBP CLKAGERKIPKABKQ M>P >RU ?BPLFKP F
PBILK JBP @OFQpOBP >RU ?BPLRKB AJRK@QFLK J>PNRB MLRO BRlgt @EB IL@>1B BQ P> CLOJFA>BIRBHUBOBRO M>0@B NR[FIP KI
MELQLDO>MEB MOLCBPPFLKKBI G&@MBKP IL@>IBP *BP CLK@QFIRR BR[BK  Lv CRQ MR3EXBOBKRP PLKQ ABSBKRP M>V:
A>KQ LR >J>QBRO BUMBOQ >RM]®1§BKQBKQ PLRP 1> cLOJB AR RK ABOKFpPOB SBOPFLK I> S NRE@FOK>K[LKQ M>P @LJJB CL!
QFQOB NRB *FDEQOLLJ !>MQROBRBA-BI kI CLK@QFLK OB@>ACLHERAR AGSBILMMBIBKQ #K : NiglRK @FM>IB IB AqSBILMMBJIBKQ /
BK@LOB "6- -MQF@P MOL 'IP DpOBK@BRBP 71>k@P SF?0>K@B B‘E%@ !IB?%B IB @LAB BQ I> @LIIRIGFHRISBOPFLK *FKRU ILOBI C(
MOLCFIP @LRIBROP @LOOFDBKQBAIRIRBRAIROFIFP>QFLK LK P QBROP OBMOBKA IR BI>JM3R-221B "FDFH>J $LQLUL
LMQFNRBP ABP @LRMIBP ?LsQFBPB&H @BBPARIBP MOGCqOqP A;TEE Re Z(KQ RKB SBOPFLK "B o>@PERAFL
>

0
%" B
PF CLROKFP  BQ AFPMLPBKQ :ANEB&RBiAFOBK @BP BK CLK@QFLKABY P RKB SBOPFLK : MOLJBQ
Aq?ORFQ>DB AB @LOOB@QFLK: Ay Eko 2Lk " QBRPBBPQJFPBIAFPMLPFQFLK  ILOP @LJIBKQ @ELFPFO .>PC

BQ AB @LRIBRO QOpP PLMEFPQENRQP : IR>KA G[>F QBPQq | RK >MOpP I >R

M+ (2H BPQ @BOQ>FKBJIBKQ IB MIRAZHI REGRA66 02 BPQ EVMBO @LJ

DOm@B BKQOBP >RQOBP | PLKMBRNREK NRIRK MLFIMIRP @LIMIBUB FI ;

FKQBOMBIIB #K MIRP A[rQOB AFPMERPRE QLRP IBP LRQFIP JLABOKBP

PRO 5FKALTP +>@-1 BQ*FKRU 3988 I[LK >QOBKA A[RK ILDF@FBI ABAGBBL BPQ @LKSFSF>I BQ: NRERRAER 3$05>T %FIM BQ ">OH
P[RQFIFPB >RPPF BK Q>KQ NRB BBEHBKREABP 0>T BQ AFPMLPBABRCRRE I[FKQBOC>@B PLFQ BEH PRI FRE>NRB CLFP >00FSq |
%FIJM @B NRF @LKPQFQRB RK R WEB BK QOLFP M>OQFBRKERFPRIMAILRQFIP @I>PPgP A>KP|ILRAGEP OqMLKABKQ | JBP >C
0qCqOBK@B A>KP IB ALJ>FKB ABPIEDBYFEBOQFKBKQB *> ABOKFpAIB \EMBIFKE AB QO>FQBIBKQ MBRSBKQISNB JLFP M>PPgP | e 2RQ
AB AqSBILMMBJBKQ 0>T 3$0>T BpPEgFQSO>FIBKQGBR qD>I>SB@@QFSgP J>PNRgP LR ?ILNRR[RBKBPLCQ | I[>RQOB G[>F CF}

CRIl @FO@IB J>D>WFKB Kf

vrppdluh a



>00rQqg JLK @ELFU PRO 0>TQEBO>MBREB{>MBB &(T& (* %$ $BOJBW IBP MOqCqOBK@BP BC(

FI MOGPBKQB @BOQ>FKBP PFIFIFQRABP ATBODL PRO | LKDIBQ e JAFQBRO g "B KL
n t '

KLIFB >SB@ "U- IB ILDF@FBI NRB%[% Or,qu Slaptpsz | 3KB CLFP I>K@q 02 SLRP MOLMLFEG$RI PB AFSFPB BK  M>OQFE
FP>FP >RM>0>S>KQ BQ G[>F " ec $BKrQOB AB K>SFD>QFLK gAF?@cEEQ@K 1> M>KLMIFB A LRQFIP C
O>MFABJBKQ | >MMOFSLFPBO +>FRPROQLRQ/qebuf - M>OOFBP A>KP LKDIBQP #UMLPFQFLK "qQ>
FI AFPMLPB AB KLJ?0BRPBP LMQFLKP MLRQ o1 mm IBRO -KABIBQQE
MOBKAOB BCCF@>@BJBKQ BK: @k ; 5 20>KPCLOJ>QFLt
@E>sKB AB @>IF?0>QFLK ABP @LRIBROP NRB 05 BQ +qQ>ALK
+>FP MBRQ rQOB MOqCqOBOBW SLRP *>OH . K>SFDRBO SBOP IBP ALPPFBOP @LKQBK>KQ

Q>?IB MLRO P> A>Q>?>PB ABP: 0>T 4R AB AFCCqOBK@B @>O | GU® #KBQ MLRO IBP >GLRQBO @LJJB
3$0>T MLRO PLK FKQgDO>QFLK A>KB%IEMQEpNRBP 3?RKQR BQ +FIRQVA>EBBIBKQP C>SLOFP

SLRP AB SLFO QBPQBW IBP QLRPIB3Q:@I-B(>R @F ABPPRP I> AFCCqOB&@@BRQQB IBP SFDKBQQBF.’ @LK BIRSH KKBW | LKDIBQ 205K
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PBRO M>P PRO 'KQBOKBQ MLRABIB Mg JLFP : >SLKP @LKKB@Qq KLQOB SFBRUWAMTBEARKAOB>J 4-'. 2 qQ>FBKQ M
MELKB h @BQQB gMLNRB LK >S>FQ ABRU : >R QqlgSFPBRO >MOpP V >SLFQ\FBER@HB | FKPQ>IIBO ,LRP >S
LOAFK>QBROP AB ?ROB>R ABRU LtBAKRSB>R CLROKFPPBRO A '€@BIRBQ\ KLRP >SLKP >GLRQq IIEK@q M>0 OB@OqBO I> CLOJB .
QOBROP MLOQ>?IBP BQ RK KBQMQHMNR;FQ NRBINRBP PBOSF@BPAWRE QER@BROSBRO KLRP >SLWNRBR@PRY.PFQFC BK M>MFBO Bk
K qQ>FQ DRpOB RQFIFPq * RK AMQ@@PEQ M>P >RU RQFIFP>QBRENIBEBE $8)8>QqOFBI OgPB>R AR BBREDBJIBKQ ABP QOLRP AB JLI
QBROP AB ?ROB>R qQ>FQ RK:NBPQOHB@EBROP qQ>FBKQ MBOJFIQ(E@BMBIBI>@@OL@EBOIRKJR®RO IB M>MFBO @LOOBPMLKA>

QO>S>FI BQ >R AgM>0Q |>RQOB PBOS>FQ . >SLKP >ILOP CFUq @E>NRB CBRF
@LJJIB #4. #KOBDFPQOBRO SFAGL MBO - MFBO PRO IB M>KKB>R AB JLKQ>
PLKKBI AB KLQOB +VQE24 *BP ABRU . AR P@LQ@E BQ SqOFCFq NRB @
MLOQ>?IBP qQ>FBKQ ABP MLPQBP AB QO> . JBKQ >RO>FQ >PPBW A BPM>@B
S>FI J>FP LK IBP QOFJ?>II>FQ ‘AB MFp@B : - IRF *> M>OQFB I> MIRP AqIF@>Q
BK MFp@B *> @LRSBOQROB P>KP CFl qQ>FQ . @BPPRP qQ>FQ IB JLKQ>DB AR ?
>@@BMQ>?IB J>FP >MOpP BKSFOLK PFU JLFP . JBKQ>QFLK *BJIMI>@BJBKQ ABP QX
IB OLRQBRO NRB KLRP >SFLKP >@EBQq : - JLKQ>DB PRO IB ABPPLRP AR ?IL
@LJIBKO>FQ | MBOAOB I> @LKKBUFLK . KLRP RQFIFPFLKP qQ>FQ ?FW>C
QOpP PLRSBKQ KLRP >SLKP ALK@ >@NRFP . >SLKP CFKF M>0 JBQQOB IBP SF¥
RK ABP OLRQBROP *FKHPVP 502 %* ?>PqP : . S>FP BKAOLFQ M>O@B NRB KLI
PRO *FKRU BQ V >SLKP FKPQ>llg IB CFOJ . QLROKq IB M>MFBO A>KP IB J>RS:
T>OB MBOPLKK>IFPq2LJ>QL : . "BP SFP CROBKQ SFPP@BP PRO IB
: : : ABJLKQ>DB >R QO>SBOP AR M>M
MOpP ABRU QOLFP >KP KLRP >SLKP ' CLFP @BOQ>FKP NRB QLRQ >II>F(
@E>KDq AB CLROKFPPBRO A >@@pP | 'KQBO : >SLKP BKIBSq IB M>MFBO AR M>K
KBQ ,LQOB >K@FBK CLROKFPPBRO >S>FQ : © JLKQq QLRQ IB J>QqOFBIPRO IBP &
>RDJBKQq PBP Q>OFCP QLRQ BK IFJFQ>KQ ;
AB C>0LK AO>PQFNRB I> ?>KAB M>PP>KQB : FBK NRB KLRP K RQFIFPFLKP
IR>KA KLRP >SLKP @E>KDq AB $° . *FKHPVP 502 %* @BI> S>RQ IB (
KLRP >SLKP gD>IBJBKQ >?>KALKKq IB : * AB SLRP AFOB NRB I> MIRM>0Q
PBOSF@B e QqIgMELKB CFUB g AB | >K@FBK MLPFQFCP *FKHPVP AB @BQQB gM
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ABP MFBAP BK @>LRQ@ELR@ NPRMBRSBRQ FBK NRB K qQ>KQ M>RP@HpKLRP >SLKP @m?lqg @E>NRB MARRBNRB QBJMP MLRO N
rQOB JLKQgP MRFP LK V O>QQ2EEB IB.! AR PQGLRO BPQ IB PERISERBEKB@Q>KQ I> MIRM>0Q ABRRAIFPBMD >CFK AB OgPLRAOB ABP
OLRQBRO _ @ BPQ | RK ABP MIRRIQRP>KBBLRP KLP gNRFMBJIBKQPFQFCP | | BU@BMQFLK A RK:KUJE?LESLKP BKCFK MOFP IB QE
AFPMLPFQFCP NRB KLRP >VLKP:JLKQgP . ABP Q>?IBQQBP BQ ABP QqlgMELKBRPQ>IIBO ,LQOB MOL@E>FK @E
. *BP ABRU >RQOBP LOAFK>QERBPOABQBRO >@QRBI K > M>PBB>NB@BIMI>@BJIBKQ AR SFB

*B %O>KAPQOB>J 4-'. 2 K >S>BROB>R O>GLRQgP >R OgqPB>R BPERQBPBQ KLRP >SLKP ALK@ >@RRQJWO RK KLRSB>R OLRQB
M>P AB QOLRP AB JLKQ>DB PROMBRSHP AB QO>S>FI @LIMIBQP * R 3JBEI>QBRO DFD>?FQ | @FKN MEP@B+RMLPBO> NRBINRBP MO
PLRP J>FP qQ>FQ >PPBW IgDBO MI-R&YNRB MLOQ>?IB >ILOP NRBABHRQB JRO>I AR OqPB>R ,LRPB>RBE>FQ QOpP ?FBK PF LK
| LK MRFPPB IB JLKQBO BK M>PP>8RQM(RRK-GERQq QLRQ PFIMIBIBKQDMBOBKE) >GLRQQ RK >RQOB @IQURRSBO RK OLRQBRO P>KP CFI
M>0 ABPPRP BK IB PBOO>KQ PROMBR ISEIZABQ ?BPLFK AB NRBINRBBRBELPBD>?FQ A>KP | RKB ABP ®ESQFOBFD>?FQ BQ RKB @>M:>
JLKQ>DB 3KB JBFIIBROB JqQQELAR®RIIRP JLABOKB NRB IBP >RQOBEFE>AB KB M>P >SLFO | V >JBKBEPRBRUCLOQB MLRO MLRSLFO @E
O>FQ P>KP ALRQB A RQFIFPBO RItH-RBEAB MIRM>0Q AR QBJMP @XRERAMERO | 24 BQ RK LOAFKIBEBRRF  OgPB>RU 5F$F AFPMLI
>AEQPFSB ALR?IB C>@B + ?FBK RR RHP MLPQBP e ?LROOB>R AB @B>BREBgR ILKQO>FOBJBKQ |: @BFRRBRP KLRP @LKQBKQBOLKP
I>FPPB RKB QO>@B PF SLRP BKIES8\BFMMBO ABP AFPNRBP IR KRP,bBPKP C>FQ A>KP IB PQGLRBOKER®B CLK@QFLK BQ D>0OAB
?>KAB ,LQOB JQQELAB qQ>FQ PRCERIKQBEBQq ?B>R@LRM AB: CRSPKBKILKQQ MIRP MOpP AR PL@MIRRQ>QBRO DFD>?FQ | MLOC
MLRO NRB | 2 K>FQ M>P SO>RgB#Y¥ NRB KLRP K >ROFLKP M>PMIGFREGAB @>@EBO ABOOFpOB ABBLIIBXXBFBP PRDDBPQFLKP
?LRDqg >RU JLIBKQP QOpP O>OB#F ILK K >S>FQ M>P BR @BQQB:JS@EFKB II :
KLRP>SLKP Aw IB Aq?0>K@EBO: J>IDOq IB C>FQ NRB KLRP MLPPQAFLKP

. ABRU IB@QBROP IR 0>V >RQLKLIBP*>FBHKRM>0Q ABP AFPMLPFQFCP C>FP>KQ

R @LROP ABP QOLFP ABOKFpORRBKKARB >FIFLKP I> NR>IFQq: ABPOGFB AB KLQOB OqPB>R ALJBPQFNRB
IBP AFPMLPFQFCP PRO KLQOB @aRB#EB KK§d>FQ M>P PRCCFP>KBLMRA.RERPKRU 2LRP KLP QglgMELKBP
@E>KDq BQ FI'V BK > A>S>KQ>DBgLRELY K @OB A >@EBQBO ABP: ARPIRRSBFPLRQ ABP KAOLFA *B KLQB?LLH
>SLKP >GLRQq ABP Q>?IBQQBP. B QAc>FQ KLRP K >SFLKP :NBBPQSKBEBPQ PLRP 3?RKQR %KLJB J>FP
MELKBP JL?FIBP BQ QOLFP >ROQRBN&BF R 0>V ERFQ JLFP >MOBPEP@E>® RQFIFPq >RQ>KQ NRB IB MLPQB
K>QBROP AB ?ROB>R QLRQ BK RRIRFFHKIRBO IB@QBRO IR 0>V >RQIHRBOB>R AB QO>S>FI g NRF CLK@QFLKKB
RK MLOQ>?IB BQ 1B KBQ?LLH: 6 Fkpo>|I>QFLK ABP CFIJP IR O>V FRERBREBKQR * RKB ABP Q>?IBQQBP BPQ
*>AAFQFLK I> MIRP Og@BKQB BRREBADP)-" qOo>FQ QBIIBJBKQ PRRYB PRO KAOLFA BQ | >SRQOB BPQ PLRP
MLPFQFC AB PQOB>JFKD KAOLRRB\BHT> KLRP > FK@FQq | BK F@®EBPBBRU >RQOBP MLPQBP AB QO>S>FI
@>24 - A>S>KQ>DB . RQFIFPBKQ5FKALTP

*B PVPQpJB AB AFSBOQFPPBJBK
PQGLRO > BK RK PBKP ?LR@Iq >
>SB@ >R Ag?RQ RKB J>@EF

F@EFBOP ABP CFIJP |F:§ O>VARKKRRB KLQOB OLRQBRO P:LFQ SFBRU
@BOQ>FKP AB @BRU NREBLKI@PFLKK>FQ QOpP ?FBK >SB®@&E@@%28 $ 92C=6D #4
POQL@HgP CLKQ GRPNR | TSDBMBOPLKK>IFPq "' 502 GRPNR | F@£>BPQ @EBC A RK MOLGBQ P>KP -

?ROB>R PLRP +VQE24 MRFP RK 'P'éBOQ AB @BP CF@EFBOMER @ RPRGLKP Oq@BJIBKQ OBIM@@QFC AB OBJFPB | KBRC A LOAFK>(
PLRP 6 +! PRO IBNRBI CROBKQ >S>FI g SBOP I> 2LKILPOB SFBRU JLABJ "1* KLK :M>PK M>PPFLKKq AB *FKRU 4LRP MLRSI

CB@EqBPKgIIZIT(PrEII_QROgBéII;PSEBLZ,:\FRK> KBBo RK MLOG DFD>7 O OGEEORED »Soro AP MOL?{pJ Fgé e

,,F?OB>R RK )" 6 +1 | NR>QOB @bRO @BOQ>FKP >MM>OBFIPM@OI@B INRB KLRP >SFLKP >@EBQg Ry :
VopE@> 24 >FBKQ ABP CLK@SBORPLK MIRP Og@BKQB AR JrJB JL

>SB@ QOLFP DO>KAP AFPNRBP § Q CLK@REORF Oq@BKQ JriBJ
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| LIJB IB QFQOB | FKAFNRB LK M>OIB QO>S>FIIB >SB@ -KB 1LKV BQ
= J>FKQBK>KQ AB AFPMLPFQFCP 3?RKQR . MELKB MLRO MLOQBO 3?RKQR P

.LRONRLF *FPBW I>PRFQBZ >MM>OBFIP >RPPF

LRP @LKK>FPPLKP QLRP BQ >MMOq
@FLKP IB /# >FKPFNRBIB# :BQIB
+BFWR +6 J>FP PLRP MBR FI:V >RO>
RKB Q>?IBQQB 3?RKQR #K J>OP /S>
PLOQFO RKB SBOPFLK 3?RKQR AB P> Q>
?IBQQB + ! BPQ IB MOBJFBO >MM>OBF|
LCCF@FBI MBOJBQQ>KQ A RQFIFPBO 3?RKQR
A>KP IB CLOJ>Q Q>?IBQQB J>FP BKV >A
GLFDK>KQ RKB PLROFP BQ RK @I>SFBO ?IRB
QLLQE LK AFPMLPBO> A RK OgBI LOAFK>
QBRO MLOQ>?IB #KCFK M>O IB: ?F>FP AB I>

nggFviLB"IoAAEKJr BLgoiKBgigﬁ\ﬂ'ﬁo IB I>K@BJBKQ SLRP >ROBW I> MLP
qOFQ> >Q B3 FIFQq AB M>PPBO M>0 RK QBOJFK>I MLRO

? EKPQ>IIBO ABP M>NRBQP KLK LCCF@FBIP
*B + MOLCFQBO> gD>IBJBKQ A R

KLRSB>R AFPMLPFQFC >MMBIq e: PFAB>P

ALR?IB P@pKB 'l MBOJBQQO> AB, REQ RO> RK q@O>K O>@OFIB $&" AB
QLROKBO PFJRIQ>KgJBKQ ABRU >MMIRR" @] >SB@ RKB MOL

@RKB AFPMLP>KQ A RK ABJF q@Q3 @ |= "O>DLKQO>FI P>EF 1LK gM>FPPBRO
BKCFK I> @LKSBODBK@B J>FP |§ B AB 3] BO BIIB KB MpPB

:A%FS'JFBK Ag ”‘ADBF@C‘DFFB(')PB RL';()';B B D e #IIB MLPPpAB RKB ?>QQBOFB
90 ~FoB Q J E BQ RK MRFPP>KQ JF

@FBIP PQ>KA>OAP ABP LOAFK>Q R’Aéﬁ@%PPBRo +BAF>2BH /R>A ILOB
OB>R QBIP NRB *F?0B-CCF @B % ABK@G | 9%&W 1LK MOFU

CLU BQ@ !BP ILDF@FBIP ABS lg %%@LOB qQq AFSRIDRq
BIJM>NRBQgP AB C>oLK IquOBJBKQ AFC

CqOBKQB MLRO I> Q>?IBQQB ILOR,NRE:b A sRrQOBP QquMELKBP SLKQ
QLRP IBP ILDF@FBIP KB PBOLKQI%HDBM(RP@_K@(JP @B JLFP @F I>KLKF@>|
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PBKQB IB @E>sK>DB AB ?IL@P @EIFB:(@UR@BKQOB MOFK@FM>IBJBH¢(Q)(I|'-BRI)IIB‘WFABJBKQ 'BPQ @LJJ
: OBKARP BQABP QOR@P MIRP JLABQIIBP ALKKgBP OBPQBKQ LOL

. LRO @B NRF @LK@BOKB IBP JLOP AB i BO KB PB Jq1>KDBKQ M>P
. M>PPB IB PRGBQ K BPQ M>P IBRO BNRB 1B MOL?IpJB >SBQ @BP
LR ABP QOR@P GLJJB @BI> FI @ MFQOBP BPQ NRB IBP Q@KEFHIBERP >SLKP IBP OLRQB

. @LIIBKO SLRP >PPROBO NRB (B BQbp @E>MFQOBP 1B @EFCCABOBMEFJBP (B K BK >S>FP OFBK |
. AB M>PPB OBPQBKQ PWOP BQ Pq QBF‘% PB BQ I> Pq@ROFQE>RRMBE @B @E>MFQOB J > >DOc
' KLQ>JIBKQ KB PLKQ M>P @LJIM LKQ MOgM>0q 1B QBOO-FRONRE-FB |LIIJBKQ SLQOB %.1 AqE
. MBKA>KQ NRB SLRP IBP QO>KPJBt 23y R GBRU PRFSBKQ @BP:QORKRAIERIGK MOG@FP LJJBKQ @|

Po0dar8 Voo s o orO AR TFPoe o Geauri s MR atroa ok
| @ELPB AB Kq@BPP>FOB J>FP GB KMpS35RkQBK>KQ KLRP SLFI BE5FF Q

: M>P BK@LOB OqCIq@EF :
| qClg : PRO IBP O>FIP >SB@ I> @LJMOBPP@%K@E%%

. *> Pq@ROFQq PRO'KQBOKBQ BAYTGEFN B@OVMQ>DB &RCCI>K

' RKB @LJ?FK>FPLK AB @BP ABR%EF%IABP Q>?IBP AB KLJ?OBP:BQ JrBPQ RK MBQFQ IFSOB DgKF>

. IB @OVMQ>DB BQ IBP JLQP AB RBP DO>MEFNRBP  FBK BH@BIOSRQFLKP QOpP FKQMOBPP>
@H)@7EH2C6 -@C<D *96 #28:4 : J>FP ?FBK BKQBKAR BIIB RQFIFF%‘%D F'}‘}LRSBW M>P QBOJFKBOH:BI@A-B P>SLFO @B NRF PB M>F

69:?5 ?4CJAE:@7? ' COBJBKQ 01 ILJJB A>KP IBP @BIOBFPPFLK ABP ALKKQBP P>KP: BCF[J@BB@>K ILOPNRB NRBINRB @

)62C49 28:26D ' MFQOBP MOq@qABKQP 1B IB@QEROSBRHRERIF 1B (% @OVMQq LR NR>KA SLRP C>FQB
2?75 %E96C G6CI52J*649?@=@8: BQ)OR@P @LIMIFNRQP >SB@ ABP Q>P|BRBE) K >SROBW M>P I> MLPI@:E)E:B PRO %LLDIB (B ALFF
M>04 KQLK 1IMO>RI . ABP AF>DO>JJBP @B NRF MBRQ Q98 RQTEP>R @B PB@OpQB AB %L1 KQ MLRO IB P>RQ >R
LwQ M 'V'LRO' >MMOBK>KQSFPRBI  : |3 @E>MFQOB PRO IBP OB@EBO ‘ JLFKAOB JBPROB >R

BP GBRU @>0 >ILOP
B NRB KLRP SLVL|
l@?WOQ A BKQOB
5IKQ M>P OgBIIBIBK
SOSFJBKQ IBP D>OABO FI >
B JFBRU AB IBP JBQQ

NRB | >S>K@BJBKQ A
P @LEQOBKQ

L #KPRFQB SFBKQ IB %' ABP CFIJB B@ IB QOF ABP ALKKBP &

>FP_PFAqOq @>0 @B @E>M BE&EBR@EB NRB SLRP RQF
AR ELOP AB MOLMLP : {458 O ABP CF@EFBOP PRO

: BBOFpSBIBKQ AB ABRU LR QGEP EFRREOFBRO AB ALPPFBOP |
JBKQ ABP ILDF@FBIP I> J>DFB: L1JB IBP J>Q0BP J>EPRREAB @LIIBKQ IBP JLQBROP At

IB @OVMQ>DB IB %' IBP JLQB BPQ AgAFq >R 1% BEBY@EB L?QFBKKBKQ IBROP:

|
OB@EBO@EB BQ >RQOBP QB@EK EREgEFlFﬁ'ﬂgQLRP ABMREP (RO>@I5F—] KQH@BIIBP @F SLRP PLK AEE
K>FOBP g AqJ>0O0B >SB@ ABP: R@P A QgBP BK SLRP MOLMLP>KQ IBP:J

2>PB PRO IB @OVMQ>DB 'l SLRP JLRQOB ’7FW>OOBOFB IB DO>MEGPFB@EFP A >?LOA IBP MFOBP BKCFK
@LJIBKQ q@E>KDBO ABP KLIJ?0BBREQ!LIIB MLRO IB @E>MFQOB Mg ?\%% :
ABP IBQQOBP BQ@ J>FP QOpP OABK®RIBIF @F QO>FQB ’7OFpSBJBK % @( KFBO @E>MFQOB > MLRO PRGBQ
FI BUMIFNRB IB @OVMQ>DB #1 ARJ>\OBFIIB q@LIB @LJJB IBP MFUB] LUIFQ>K@B ! BPQ @LJJB'@BI> NRB

IBP ALKKqBP PLKQ PQL@HgGBP BQ Og@R
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FD ">Q> BPQ RKB BUMOBPPFLEKNWEBJIFBO IFBR AB M>O P> KRBROBRJIBKQP q@OFQP ABP: AMMDFBEFSLFQROB BQ S> >@EBQE

P BPQ JqQ>JLOMELPqB BK JLQBI¥D ">Q> @LK@BOKB AB QOpP MEPKARRRI>FOBP MRFP OBKQBEM3I@EBP | | q(MF@BOFB | ABR
JLAB NRF @FO@RIB A>KP IBP PMERBIRRFQEP AB ALKKGBP *B QBOJB KRBHRARKQ >SB@ RKB >QQBKQMRK J>BPLK FBK BKQBKAR PLK
QRBIIBP ABP QB@EKLILDFBP ABBRRM®EPKFCFBO AFSBOPBP @EIRBRAFRRLBFE OAFK>QBROP *BP IMEIKEBBL?FIB BPQ A>KP P> ML@
J>QFLK "BP >AJFKFPQO>QBROP @UfRBURR) BQ KLRP ABSLKP KLRBKIBUEMIB-PBP C>FP>FBKQ QO>S>MIRG SBRQAATPNRB I> PL@FIQq
IB QBOJB @LJJB RK @LK@BMQ NRF@BOOA PRO | FAQB NRB e FD FDOBRMIBFKBP A FKAFSFARP ALKGBP-RBOBE@BP AB QglgMELKB Ol
JBQAB PB PBOSFO A RKB J>KFpO§B¢‘LﬂWRE ">Q> BPQ qNRFS>IBK5QqQRI‘BQ AB Q>MBO IBP ALKKgBFFREBIMABPFLKP >RQLIJ>QFNRBP PR
>RQOB ABP FKCLOJ>QFLKP @L|;B\@QQB$LM@@FLKKBI | RK BKPB;’@(B@BP MBOCLOgBP PRO ABP;OMRI@B?]BWB BK PRFS>KQ I> PqOF
IBP BKQOBMOFPBP @LK@BOK>KAUBK@REBIGRP DO>KA NRB @B NRMPBEQMRFP PRO ABP PRMMIEQRRP AB ?>PB @BIIRI>FOBP >R
*BP SBKABROP AB PVPQpJBP FKQOBIPJOq PQL@Hg LR QO>FQg DARKH-IRKRBP : PLK QqIgMELKB PB @LKKB@QB
QFNRBP BQ AB ILDF@FBIP IB MBWUSABEEIMP O>FPLKK>?IB PRO RK PBRI : I>FPPq IB %.1 AB PLK QqIlgMELKB >
@LJJIB RKB L@@>PFLK @LJIBO@ESAFHXRBRO g !LJIB SLRP MLRSBWBIKK BPQ MIRP IB @>P RGLR@BERFMBRQ OgPRIQBO BK RKE
IBP AQCBKPBROP ABP AOLFQP AB@EKFRQ>QBO @BQQB AqCFKFQFEAB BRIKMBIONR>KQFQQP AB ALKKGRBEBLAB SFB AB I> ?>QQBOFB J:
BQ AB I> IF?BOQq P FKNRFpQBKW>ABF Iy FIMOq@FPFLKP MRFPNRE@FP PLKQ BK C>FQ BKQ@@RP MaABO> RKB NRBI@LKNR
MIF@>QFLKP PL@F>IBP BQ MBOWMPIGQEP MRFPP>K@B AB @>I@RRAFFFRBBO IRF LR BIIB JIJB *BKGBB BK >O0FpOB MI>K BQ >R
>MOpP QLRQ FD ">Q> OFJB ?FEMR8B® MBRSBKQ rQOB QOpP APCEEOBKABP |> @OLFPP>K@B AGLRERIOBO IBP ALKKGBP %.1 | |
FD OLQEBO . PBILK NR FI P >DFQ AB JLK LOAPRS@HERBQ AB PBP @LIM>DKLKRSEP?R RSBIBKQP 1F PRO P> OL
' MLOQ>?IB LR A RK QOpP DO>KAPFSEER-BQ B >AJFKFPQO>QFLK: BPQ NBPIBPABS>KQ RK IB@QBRC

+>FP NRBIP PLKQ IBP IFBKP BRBRE [@BKQO>I 'B NRF BK OBPPBKB K& RU CFKFPPBKQ BCCB@KNRBMEMI>NRBP A FJI>QOF @F
@LK@BMQ AR FD ">0> BQ I> AFPOOFBEIBKQ @BMBKA>KQ @ BMONPBINEFO A>S>KQ>DB AB CLOJRIRFOBB ABP ALKKGBP @LK@B(

3?7RKQR . FD ">Q> @LK@BOKB BK DO>KAB KSB@#A®BMIRP DO>KABP NR>KQFQARSHIRKISP AB P> SLFQROB LK
. QO>FQBJBKQABP ALKKgBP BK M>BQipi NR11gMLNRB ABP CLOJRI%@BEBP #KCFK P FI RQFIFPB |
ILJJBKOLKP M>0 BPP>VBO AB:QOLR . M>MFBO *> K>QROB qIB@QOLKENRBOARPQ MLRO M>VBO PLK :

SBO RKB NRBI@LKNRB AqCFKFQFLK'BR @ERKQ AFQ 1B QO>FQBJBKKKBBP BKQOGBP OBKA IBRO QORSERKRR JLFKP ABRU LOD>K
@BMQ (B ALFP PLRIFDKBO NRB W>RaHRIBEMBRQ >SLFO IFBR A>KRIIRBICSEIPIB BQMIRP O>MFAB | CFK>K@FBOP P> MOLMOB ?>KNF
QFLK KB MBRQ rQOB KF QOpP @AScipffs! KHKQAOFBROA RK PBRIBOJLB DO>KABP NR>KOEC >D>PFK  MLPPpABKQ J>FKC
QOpP MOg@FPB MRFPNRB I> DLk BRO >FKPF ABP JFPB%E#%% KB PLKO Msp DQKQ P%‘f BP @LK@BOK>KQ | BIM
| FKCLOJ>QFNRB BPQ PLRSBKQ SEGEYHBRR - J>Q Q qKq 8’9'? AB @OQAFQ BQ P>
Jqg

: - > M>OQF@FM>QFLK >@QFSB A R
IB @QLK@BMQ AB FD ">Q> P >MMOL A S SOEG -0 j
> IFJFOB AB @B NRF BPQ MLPPE? & 8 OB C>0LK AB @I>OFCFB<FIB QLRQ PFIJMIBJBKQ M>0O A

5 A BU>JFKBO @LJJBKQHBABR>RQLI>QFPGBP PLKQ >@QRB|IESBKE PLRIFDKBO NRB OLR
‘(];L%%CfE'R'\I':RAB>'KLPKRMKBJR>QDE§F'V|'<OIEJ7 DgKqOq >R AgM>0Q RABRRORF?IBP /RBINRBP BUBJMIBR ) P KB PLKOQ @L”B@QqQBp ,\
B OEKLILDED AB ABISER MBRG B BJFPOBP ME>PBP AR AqSBHEBNME @I>OFCFBO @BQQB FAURRHRIGE NP >ROLI>OFNRBP
SFBO s CLKA>J§K B | FKCLOJ>QFNRB > MIRMERREBR® 2LRQ IB JLKAB NREFQQB S AB J>@EFKBP NRF KB PL

@ CRRGBP CROBKQ O>PPBJ?IgBP BKKOMEOQ RKB ?BIIB J>QFKGB P FKPOSIIB
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qQBFKQBP 3KB M>0OQFB ABP FKCLOFKPALKECLOJ>QFNRB @I>PPFN®RBAQRAIMILVg NRF C>FQ I> PqIBESHQR KFSB>RU PBP MOLMOBF
MBRQ PBJ?IBO rQOB AR DBKOB MIBSER&BFBOP ABP BIMILVqP ABRI» FBRQFFEKFQF>RU QO>FQB AB DEAKIEPVNWEIBKQ AB ILDF@FBIP B
QO>KP>@QFLK MOFSqB BKQOB +LKRFBREBZ. RKP RKB PBRIB Q>?[B@MBYHFPBB ALKK(BP FKPF @ BPQ-PBRBRBLKPQOR@QFLKA KAOL
IB JLKAB BQ PLK ?LRI>KDBO RKBABOBIEKKqBP OBI>QFLKKBIIB NRFABBPPIREBO AB OgARFOB >R J>UFJRJ I>
M>OQFB BK PBO> BK C>FQ @ABPEACCGBPqNRBKQFBIIB MBRQWFRRQEK@B BKQOB | BIMILVg BQ IBP ALKKGEH-RM AB DO>KABP RKFQ
@LJJB ABP FKCLOJ>QFLKP MRIIFRRBR RK FKABU MLRO PqiB@RPLIBRBGBIIBP IB KbhRA QO>S>FIFO>H> PLKQ gD>IBJBKQ BK CLI
A>KP AB KLJ?OBRPBP GROFAF@BFLBHOBRFPQOBJIJBKQP A>KP IBPRARPBIP IBP ALKKqBP PBO>FBKQ ERBEBHBRLROKBO AFSBOP PVPQp.
M>0 P> K>QROB RKB ORB BPQ:REBKADERAFSFPFLK g qD>IB e *LDMEWRE®RRBJIBKQ PRO IB JrJB PVAHRBLK 'BMBKA>KQ PBILK RKB QI
MR?IF@ BQ MBOPLKKB KB MLROGB @BKBBKR AR @E>JIM e P>I>0¥KCPOJ>QFNRB NRB | BIMILVg #XBRAGERQ> FI V> M>P J>I A >KKq
>SB@ O>FPLK NRB PBP JLRSBIBKQP NBE LAKP IBP IFDKBP @ELFPFBBBRQPRIQPQP FKQBOJGAF>FOBPERRIRR@BP AB @BP RKFQqP @E
IFBR >R SR BQ >R PR AB QLRP PLKmnempBQ OBQLROK( . SBOPFLK AFDqOqB ABP ALKKqBP LESHKSBE>0Q>DqgBP BKQOB AFS
. BQ MLRO @BQQB O>FPLK FIP L @&RWBBCIIRRBIIBP "BP @LKPQC
*B QO>FQBJBKQ AR FD ">Q> Kq@®e FD ">Q> IBP @ELPBP PLKQ RIRM>0Q AR QBJMP AB ?FBRVRERIBP @LJJB '+ PLKQ IBP
PFQB >RPPF ?B>R@LRM A >QQBIER RFEEKOBKQBP MRFPNRB IBREBREPQARBP NRB | BKPBJ?IB:GRBRIDI>GBROP A>KP @B ALJ>F
NR FI BUFPQB RKB DO>KAB AESBEPBINIREIP PLKQ P>KP ALRQBIBEPROBKAO> JLFKP A BPM>@BKBQ>AEKQ I> W1BOFBP BQ e *FKF
I>KD>DBP AB MOLDO>JJ>QFLK BQ 2B PRO MIRPFBROP LOAFK>QBROBNEYPHANRBPKQB NR>KA FI C>WADZBBR@LRM A FKPQ>K@BP AB
MLRO >@@qABO >RU ALKKqgBP: #RENIRR@BI> BPQ MBOOR @LJJIBOBURKRBO BQ IB AFPQOF?RBO | A >ikQQiBHEP QLROK>KQ PLRP
SBKQ P RQFIFPBO MLRO QO>FQBQIBIBIMREBNRB @E>NRB BKOBDHROGBIRIKQ MOgM>0BO | qQ>MB e BEAR@BISQ >R PBFK AB | BPM>@B
IB M>O>AFDJB MOFK@FM>| BPO FEKAEAHBRBI MBRQ rQOB OgMIFNRq MIRPFBROP : BQ JqJLFOB AB I> DO>KAB RKFQ
+>MOBAR@B FKQOLARFQ M>0 %CLERB ®8 NRF KLRP ALKKB RKB OBRALIEKLKP J>FKQBK>KQ IB OulR@tRq" >RQOBP @LJJB J>WLK
>RGLROA ERF FJIMIgJBKQq PLRSBR(ENG>cK MBRQ IB C>FOB AB C>0M$OR@OOB PVPQpJB A BUMILFQIRRKROB DO>KAP KR>DBP AB .
&>ALLM .LRO MOLARFOB ABP OJPRIMRP BK RQFIFP>KQ M>O BURDIIMLIRO @B NRF @LK@BOKB IBFESReiFs?FBK NRB @B PLFQ
| M>OQFO AB DO>KABP NR>K@®yP&A® LM "FPQOF?RQBA $FIBGWQO>FQBJIBKQ AR FD ">Q> >MRBRERRBBOSBROP JRKFP AB M(
ALKKgBP ABRU qQ>MBP AFPQFK@RIBIFRPLKRQPJIB AB CF@EFBOP AEP@OHBRINB FKFQF>IB .BOPLKKKQ& L|1>E:Fo>

Kq@BPP>FOBP BQ IBP ABRU MBR&BRL-OL K@ &>ALLM . qQLKKg A >MMOBKAOB NRB > MIRM> i

QFLKKBO BK M>O>IIpIB h I> MOBJFpOB . PBOSBROP PRO IB ,BQ QLROKBKQ P! F NR 3?RKQR C>FQ P
qQ>MB @BIIB AB e +>M g IBP ALKKHBFIQ>MB e +>M g IB KbRA ARBI@LKNRB AFPQOF?RQFLK A Og $n g > MIRPFBROP AFPQOF
PLKQ CFIQOqBP BQ QOFqBP *BRAGGPIRBEIMILVY >K>IVPBO> IBP OBR >QFLK 9,3 *FKRU NRBIIBP @ELFPFO MLR

) SFOQRBIIB J>FP BK MO:
>FQ PLRSBKQ BKQ(
FPQOF?RQFLKP OBA
OFPB *FKRU >SB@ R
Q LR IBKQ-1 DO>QR

PLKQ >ILOP BKSLVqP SBOP RKB PE@MKAE?IBP BQ MOLARFO> RIRHMB YRR 1B QO>FQBIBKQ AR
qQ>MB | qQ>MB e OBAR@B g :LEKRBPIGAF>FOB>SB@ KLQ>JIBKQRBENE LK MLROO>FQ AFOB NREJ
OgPRIQ>QP DIL?>RU MBRSBKQrQO@@AF@ RigpFOB ABP BIMILVGP NRf; B>QBq FKSBKQg M>0 %LLDIE

CLKQ IB @OFQpOB AFSFPFLK e % QB MLPFQFLK MOFSF

>0 BUBJMIB LK MLROO>FQ BUBJ%N‘B@(KqBP PLKQ BKPRFQB :BK E @QB AB DO>KABP NR>K(

RKB OBNRIQB @I>PPFNRB 1/* QEABKEREPBAR@B g Lv IBP ALR?ILKRAPkKEBP @LK@BOK>KQ PBP RQFIEP>( QFLKP AB "B?F>K
| BUMIF@FQB © AIFJFKGP 1B @>P q@Eq>KQ BQ fRRERY RK IB>ABO PRO B J>0 4 BE; > KLRP QOLRSLK
TFMFDU TVN)tbmbsz* GSPN § : K P>FQ >RPPF NRB %L LRQFBK M>V>KQ PLF
fngmpzff XIFSF ejwitjpo > "BRU @LKPFAQO>QFLKP FKQq%EéﬁE% RQFIFP>QBRO AB %,3 % OI >SB@ LR P>KP RKB >P|
%oMphitujdt— PB MOGPBKQBKQ F@F ">?LOA  @E>N LIIBO@F>IB
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#%% %& $ %I

* FKPFPQ>K@B PRO I> AFPMLKERRIFARRBBP ABRU P FIMIFNRBKQK>@BQF @BP PBOSF@BP KB PQIBOFDLBKPB ABP QqlqgSFPBROP
MLPPF?FIFQqP A RKB >PPFPQ>K GRIBKYAKKB |> @LKPQOR@QFLK NB €BROIBPLFK !BI> FKQOLARFQ QpisP AB AFSBOQFPPBJIBKQ A>KI
MBRSBKQ PBJ?IBO ?FW>00B | @BQ@EROP SFOQRBIP ?>PqBEIRYKRFIEQq MRFPNRB ABP PBOSBROBRILARP PVPQpJBP AB @E>R
RQFIFP>QBROP 2LRQBCLFP FI C8a®yE QRMPREK A -MBK10>@H OBRAMIRP KLI?OBRU MBRSBKQ rQORR@EQ PROQLRQ @LKKB@QB:
AOB BK @LJMQB IB C>FQ NRB BEIMIB 1> @LKSBODBK@B BREBE EBPLFK PBILK 1> Q>FIIBILFPE2FIFQP AB @LIIB@QQBO AE
QpJBP A BUMILFQ>QFLK RQFIFP %1': b OOF?ROFLKP PBOSBRO@HMIBUFQY AB @E>NRB MOL2IBIBAERBP QO>KPCqOBO | QLRQ CL
PBOSBROP PLKQ A>KP RK BKSFOLKKBJBKQ . "BKPBJ?IB AB ALKKgBP MOg@FP : ABPBOSF@BNRFP VBPQJFP PL¥

@LJIBO@F>| *BP PVPQpPJBP A FKCLOJROQFESEKLILDFB AR PBOSBRO SFOORBI :
PLKQ SO>FJBKQ BPPBKQFBIP *RAGIRYVABR>DB P >MMIENRE PLRSBE ROA ERF 1B QO>FQBJBKQ ARPBDMBRQ NRB +LKPFBRO 2L
% - mn

QO>S>FI ABP BKQOBMOFPBP *BR,@ERERAR) AR FD ">0> #K MORIEBE?!B PB C>FOB PQOF @QBIBHABMGiOiCF @FB AB | FKKLS>QF!
PBOSF@B FKCLOJ>QFNRB PLKQ RHERP MOBR 1ok OFLKKq MIRP EARH JE(@EFKBP SFOQRBIIBP A>KFRE K@@ BK QBIMP OgBI >RU @l
PFLK BQ ALFSBKQ MLRSLFO D> iHNGBE NRB 1BP BIMILVGP P PRO *FKRU 3?RKQR (Q¥BQ XBFO@RI>QFLK QLRQ BK @
IBRO PVPQpJB CLK@QFLKKBO> P>KRCATIBBRR D A| KKKqBP PRO |B|§3N]|1?§ﬁgp%_ﬁ|j\BP >@QBROP MOFK @ MBRRUI@SIRP@LKPFAGOq @LJJB F

O>MFABJBKQ !BP @LKPFAGO>QFLIP FIBO OgARFP>KQ >EkPEIRFEBO+>B2( AB 1> @LIB@RBPP RQFIB MLRO I> DO>KAB M
ILDFNRB IB M>FBIBKQ A RK PBOSEBEAEPopBSR +>FP 1> MIRMASARSKIBP >R AgM>0Q " 1ERJ>KFQq SFS>KQ A>KP ABP W
PFPQ>K@B AB NR>IFQg MLRO P > FOQBP M>0 AB DO>KAP LOD> . ?>FKBP @LKDBPQFLKKGBP kQOE
PF BQ NR>KA ABP MOL?IpJBP PBENIIS pR 0OLRSBKO ASKP B KABREIBW MOBKAOB RKB JFKRAB RREEBFIIBO BQ A >GRPQBO IB

PBKQBKQ FIP MBRSBKQ rQOB OgPLIRE DOTU@R g @LIIB@OYBP M>& REPRRS GRPNR | 1> M>DB A >@@RBEARB SLQOB J>FPLK | AFPC
| RKB BUMBOQFPB BUQUOFBROBAR 553388 @L180@B NRF BRAPISIRG 3?RKEROM TTT R?RK>FKPF OgARFOB IBP C>@QROBF
NR>IFQq BQ M>P PBRIBJIBKQ >34@) Jifb 1> @EFKBP SFOQRBIBRERAKA>FKQBK>KQ OBD>OABWABBRIBQ IBP qIFPPFLKP AB @>O
OBPPLRO@BP MOLMOBP AB | BKQRBWGHES AB @LIB@QFLK 1B POIBHEDARSBKR MOFK@FM>| -RQOMBREAL-P IQOB GRDq @LIIB N
| | 1B 00>FOBJBKQ LKQ IFBR | | FKQq RgBEQ e "BPHQLM g KLRP QOERBEAB J>RS>FP
1> BUMIFNRE MLRONRLE: 1> Il 80r @QROBP MEVPFNRBAGE BLNOFLKP PRUMIGIBKQ>FOBP NRF LKQ
ABP DO>KABP AFPQOF?RQFLKP AEKRUSWOKp IEPPFLK ABP ALKKEREP OQ >SB@ ABP AFPNLPFEFRBRRROB PB MOrQB M>OC>F
MLPBKQ ABP PLIRQFLKP MOq@FPBR MLRO B BO MLRO I> SF PBOSFO MLRO I> @LIIB@@B AR/MB A >MMIF@>QFLK MF
BQ @LKCFDROBO ABP LOAFK>QBRGE S RBIMIBRSBKO MOLCFOBQARE EKERS € 2>71BQ g BQ e 2EFRQPB@QROB JLARI>FOB @>AOB
A>KP 1B KR>DB BQ @BP PLIRQFERREERS: 0B . AB 1> CBOJB AB PEASSHER. K MBRQ FKQBOMOGQBEC-8BQUR ABBKQFLK AB e GRPQB
>CCF@EQBP AB C>0LK ?FBK SFPE?IBPRO IBROP " KFpOB @>QqDLOFB @LJJB | FKQERURDMI A BUMILFQ>QFLK g MLRO

M>DBP 5B? 1RO IBRO PFQB 'BKQ-1 MPlL\gRUFpIB IFBR ROFIFPBO B2 JBQQOB RKB SBOPFLK AGPRKIQRBO BK KB I>FPP>KQ | I

MLPB e RKB FJ>DB DgKqOFNRB A=@K @18 25PB MLRO IB RO ABP >MM>OBFIP FKCLGIBRENREFQPJB NRB 1> Qm@EB /

S>QFLK AB @ILRA FKFQ g A>KP IBR JK@IQELKKqBP SBRQ AFOB RRBEBP .

M>0>DO>MEBEVMP_TTT @BKOLP L0 K FpsOFLKP NRF LKQ 2BPLERNEMRER 33BAP PRO ABP SBOPRUKROAR IQO>S>FI MOG@FP NRB Il
AB DO>KABP NR>KOFOGP AB :AlREJ#PQBCLOIB 0+ NRF >IFIBKABFQ CLROKFO FKPF CLKA>JBKC

IgDBOP BQ MBR @EBOPQORIRGB IPLK MOLMOB JLARIB A

0BA&>Q K LKQ MIRP ?BPLFK A >@NRqOF6 BIRRMZRSBABP QalaMELKBP BQQ3?RK@BBPQ CFK MOrQ MLRO >@¢
EQOM_TTT OBAE>Q @LJ BK FKPFBBRIFO AB DO>KABP CBOJBP AB PBQSBROP . DO>KAP JLO@B>RU AB | q@LPVP(
LMBKPO>@H . “BP @LWOP A FKCO>POOR@OROB PEED BIHURE @BRU @F PBOL KEDRQEIFEP PBOSBROP AB PQL(
BQ 37RKOR ' K>IFPQP SBOP ABP CLROKFPPERMERY B | gIB@QOLKFNRB DARKAOMRAB@EKQ ABP BIMILVGP A

EOOM TTT R?RKOR @LJ @ILRA LIMQENRB A>KP IB KR>DB @LJJBA\‘]% +LKPFBRO 2LRQ IB JLKAB MIRP@EFKBP SFOQRBIIBP GRPNR >
CRIl @FO@IB J>D>WFKB Kf
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QFCP QOpP FKQBIIFDBKQP NRF
BKPBJ?IBP AB ALKKQBP

' V> GRPQB RK ALRQB NRIl
O>RAB | BPMOFQ 5

9( AB I> IF?BOQq FKAFSFA
@LJIMOFP I> IF?BOQq AB KB M>F
| 1> QO>@B KLK PBRIBIJBKQA>KP |
KRJQOFNRB J>FP >RPPF A>K
SO>FB SFB A ELJJBP BQ AB CB
IR>KA 1> @LIJJRK>RQq BQ I>KL
IRFJrIJB  PB AOBPPBO> QBIIB
>KKLK@BO @I>FOBJBKQ P> ML
PRGBQ

+LK DO>FK AB PBIZ

&&Il

* %% %

41 (Il &%+( + +$*+

*%+

C:2? @F8=PD> @Oqq RKB >MMIF
@>QFLK C>KQ>PQFNRB MLRO IBP >MM>

OBFIP Q>@QFIBP 3?RKQR NRF

SLRP MBO

JBQQO> AB SFPR>IFPBO IBP KRJQOLP >@QRBIP

BQ BQ @BRU AqGlI M>ORP BQ
Qglqg@E>0DBO BQ >CCF@EBO PR
MELKB Q>?IBQQB Q>@QFIB 3?RK

$)* " %S

MLRO IBP
O SLQOB Qqlq
QR

IEBO@EBW ABP KRJqQOLP AR $RII

IFO@IB A>KP IB J>D>PFK 2LR@E

3?RKQR

BQ @IFNRBW PRO FKPQ>IIBO LR >CCF@EBO
| 30* @F ABPPLRP PRO SLQOB >MM>OBFI BQ

@IFNRBW PRO 'KPQ>IIBO | MOB
M>DB AB I> ?LRQFNRB

EQOMP R>MMBUMILOBO @LJ >MM

CRII@QFO@IB ?EALRDI>PP

KAOB | I>
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?D 7TF==4:C4=6>282K:?6 @C8 6E @C5 JC\A@?5CZHIDF?HACQ@

/ +LK LOAFK>QBRO MLOQ>?I5 @3PQBP ALK@ IB MFILQB -MBK 1URO@BKE, o= |1 “R2RKOR PRG Frlelg 9@O0>K A >@@RBFI SLRP R
FI @LIM>QF?IB >SB@ 3?RKQIBP-BMBRQ rQOB M>P BK@LOB FIMIQIBK-5 ~ jorp gp kB p>Fp@BBQ B JrJB NRB @BIRF NRB SLF

RK IFBK SBOP IBP @>0>@Qq0FP@HERBFKe@@BW CDIou RMA>QBF@LJMgQ8EQPQ>”BO|Bp MFILQBR RK 3?RKQR PQ>KA>OA SL
KFNRBP . ABP AqMuQP ' SBOBW RK MBQFQ @BO@IB BK E>

'K V> M>P AB MFILQBP SFAqLAle@E>JM AR KLJ A RQFIFP>QBR(
O 'l V> AB DO>KABP @E>K@BP MLRO

NRB SLQOB MLOQ>?IB p|_|:Q LJ ( BPP>FB A FKPQ>IIBO 3’?RKQR PRO g
M>QF?IB >SB@ 3?RKQR *> PLR B ABWMMoOL J>FP | @E>NRB CLFP:NRB § / (>F SqOFCFq JLK LOAFK>QI
?1pJBP 1> MIRP MOL?>?IB BPQ |> @BéBB-B AB AqJ>00BO PRO RK?@IngéI BPQ I> JqQELAB I> I\/IIRP mL BKQFBO >SB@ @I>JP@>K O
5F$F BQ IBP @LKPQOR@QBROR KB MRQIFERQE @BP JBPP>DEP MRI>FOB MLRO P>RSBD>0ABYAEBLRSA AB CF@EFBO FKCB
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